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3KHIB\ 0 DUXHV' HE6RXAD 0 DRV IQFIXV) HUHLD 610D ) HTSH
&DP SRV' HO HR ,DQL 7DOM $GHER /X] 0 DFHR 7RPH 1DW@D * XP DurHvV

$ WDIYD p XP D ] RRGRH VILDOGH WHBIK GFID P XQADOWNSRQI YHOSRUFHIFD GH P10
P RWV KXP DQDV SRUDQR & DXVDGED SRUMLXV GR Jr GHIR /\\ADYILXV P S} H GH\DIIRV
FROMXRV | \D~GH S~E@D KXPD®D H DQPDO &RP R DYDQ@R CDV WFCRBJ IDV GH
\HTXHGFIDP HQR GH QRYD JHDonR 1* 6 D YJIRGFD JHJ P IED FRQRIERX \HFRPR
| HUDP HQ® HWHGFLDOSDUD FRP SUHHQGEHU D GYHMGDGH JHQPWED YILDOH P RQRDU
YDUDQMV FLUFXOQMV (M WDEDBR \MYH FRP R RENMMYR GHVHQIROHUXP  SUIRRFR® GH
VHDHFDPHQR JHIPIFR GR MV GD WD 5$9%9 FRP DERGDIHQ/ GH
P HVJ HZ P IED H VHTXHQFIDP HQR QUHFIRQDGR D SDWWJGH  DP RWIDVFRBMIGDVHP
0 LGDV* HUDLY %DMOX\WED) DQGR D SOWIRPD 0 I6HT ,@PID 2 SIRWFRR LFOLQER
R GHVHQKR GH SUP HY DSUHVHQRX GHVHP SHKR UREXWR DWHI XUDQER DA FREHYMUD
JHJPIED &RPR UAXWEGR IRDP REWRV QRRV JHRPDV FRP SBMRV
UHSUMVHQBQER DXP HQR\KSHIRUD (R Q-P HIR GH JHRP DVGH 5$98 GAVSRQYHY
@R * HYOQN SDID R %IDMO TXH DOMV FRQEYD FRP DSHIDV ~ UWHIMARY (P 0 LDV
* HDY QHQOP JHQRP D FRP SBMR KDYID MGR VHTXHQFIDGR DW HQNR 2 SISHIH
EIRQRPi WR P RWRX VH H IFIHQM DEWDQI HQER GHVGH R FRQAR®! GH TXDEEDGH DW
D REWQNR GH JHRPDV FRQHQOR $ PDIRID GDV DP RVADV DSUHVHQRX HBDGD
SIRXQEACDGH GH GLMD ! 1 H FREHWWD DFIPD GH $V DQ QHV
| LI HPWEDV BVHDWDP  @KDJ HQY FRP VP IOUGDGH D YDUDQMV SWMDP HQM
U MADGDV QD $UHQAMD \KI HUQER SRWYHY HYHQRY GH LQARGXoR WDQU LRQMLOD
SHBR XAGR %DMO$ [P SBP HQBorR G-V P pVRGR HWEBEHBFH XP D EDVH SDUD | X\MIDV
DSTDo} HVHP YJIRGFID JHJ P IED HSIGHP IR9JIED DP SIQGER D UHSUVHQEMHGDCH
GV @XDIHY/ MDY QR SDIV 2V BXEBGRY REWERV \KEMGDP HWXGRV \REWH
QYHMCDGH JHPWD REV GH WDQP MAR H GCkP IED HYROWD GR 5$99 DPP CGH
U1 RWDUD P SRWGFID GH DEREDI HQY [QMI IDGDV QR FROM R 2 GH +HDOY. 6D~CH
«QFD  XQQER \D~GH KXP DD DQP DOH DP EIHQEOSDUD DSUP RUDU HVADWJI LDV GH

FRQAR®! H SUHYHQR GD IDLYD

3DDYDV FKDYH WXV GD WDYD /\ WDMILXV5DEIHY I IRCHD JHY PIED
VHDHEHDP HOR GHRYD JHDonR 1* 6 [IRIHQAD
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$DE&HAHM' H&DWARSIEHLR 91RO DQRHO/ / RAUHR 0 DWFHD 0
' D&RMD O I&D &UMND S5 6 0 DIDBHY * OGUMRQ ' H2 6RX D &DPID &
5R\D 7THH\VD3 0 DMWY ) OMD & S5HHH $D/ XD 3 YAMAFRXAWE OUWD * XHUD
+ XDUM

1R %DMO RV DFIGHQMV FDX\DGRY SHD VHSHQM / DFKHVMY P X\ GHWEBFDP \H SHD
JIDMGDGH FEQFD DWRFIDA | JWDQEH TXOQMDGH GH YHHR IGREXOGR 2
WDVBP HQR SDGUR FROMM @ DGPIQWDoNR GH DQAMHHR REWER SHD
KISHUP XQ] DonR GH DQP DIV GH JUDDQEH SRWM FRP YHGHQR EDOR  ( QUABQR D
FDGHD SURGXWD GHWHV \RIRV FDWFH GH IQRYDo} HV HVGHFIDB HQM (R X\R CGH
DAMYDQMV FDSD] HV GH WG W RV IPSDARYV | \D~GH GRV DQP DIV [P XQI DGRV $
ORMQEBRIID FRIJUXDVH FRPR DAMIDWD SWPMRD YDEODQZR R

GHVHQYRAIP HQR GH DAYYDQMV P DLV VHI XURV H \XMWMOQWVYHY 1 HUM HWYGR SURS{ V \H
D SURGXonR GHVRUR DQADT XpWFR X\Wh) DAGER (DARSDWWFXOV GStAFR SRIP pUFDV 13V

FRPR DGMYDQM $V 13V IRDP REWEDV SHD FRPELQDonR GH SRIFDSURDFRD H
|RVDWEGRED FRP HFDSVKOP HQR GR YHHQR GH/ PXWD /P9 H X\WI) DDV SDUD
D P XQ] DonR GH FDP XQERQIRV &RP R FRQARBI GHIDWR XP JUXSR IRL P XQ] DCR
DSHDVFRP 13V HIMXDQR R FROARG! SRMYR UHFHEHX /P9 DWRFIDGR DR DAMYDQM
DWDOO RQEQGH 6$ 2 VDQAFRSRYJHIDGRVIRIDP DYDIDGRVSRU(/,6$ IQEIUHR
(/,6$ GH DMGH H WMMV GH GHXWDQ DonR GH FIVRW IFIGDGH 1Q YMR 2 V HHMRY
WFIGXDLY @FDIY GAVHIFDGHDGRY SHBYV DAWYDQMV IRDP  DQDODGERY SRUPHR GH
HWMGR KIMRQJIER D SDWW D GWHFonR GRYDOGRY DQP DIV $GAFIRD®HQM DV
IPXQRIGEX@DV * J*V IRDP SXUWIFDAV SRU FRPDRIWIID HP FROQD CH
SIRMD *  YMDQER | XWWURY HQDIRV GH GHXWDQ DonR 2 V UVKEBGRY GHP RQMADUP
TXH DV 13V IQGXULDP HBNDGD UWHASRWD KXPRIDO HP  GLHH®D HWEMXAED
\LJ QLIEDWYD HP BHDonR DR O RQEQGH $ 13 /P9 QR GAVHIFDGHRX BN HVWFIGDLY
GHP DOMUDo} HV IQ OP DWUDV HP QYHOKIMRJIFR DR FRQA UR GR DAMYDQM DMDO
(WHY DFKDGRV DSRQEP SDID XPD HWADWJIID ICQRYDGRD H SIRPIMRD @D
P RGH] DonR GD SURGXonR GH DQAHHRY ( QDIRV GH GHXWD@ DonR 1Q YYR DIQED
\H ID]HP QHFHW URV SDUD YDIEDUD HTXYD@GFID GHWD DEREDIHP HP UHDonR DR

P p\VRGR FROMHIFIRDO

3DOYDV FKDYH 6RUR DQAMDTXpWFR 1 DQRSDIFXOV $GXYDQM
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+DQD &DIRED 2 OHWD 0 HIGHV ' RIOV' HDUAMDO HGHV $TH
0 DU/ D 610D 6DQRY 0 DUDQD' IDVIRIXHLD' H6RX D %DGFD 1 DWIHH
&DYDBR O IGIGH 3HHLD 0 RUHLD / XFIDQD 0 DUD 610D

2 FKQFHUGHPDPD WS® GHIDWR 7196 WSUNHQBFHFDGH D GRVFDWRY
GH FKQFHU H DSUAMHOD UMUWGFD D WDVIP HQRV H UWHFRW @FID GHMGR

SUVH®D GH FpO@V WRGEFR GR FKQFHU &6&V $ ' &/. GHWEFD \H FRPR XP DOR
SURP MRU SHD \XD [P S@FDonR FRP DV &6&V TXH \KWMQEP D FDUFICRIr GHWVH GR
7196 $WP R REMMWYR GHVM WDEDBR |RL QMM DUR SDSHOGD MRRPD BQID
'&/. YODUDQM 10B TXH DSUVHOD XP GRP QR DXRQEMWUR (D
FDWFCRIr GHH GR 7198 H \HX SRMQFIDOFRPR DOR \MIDSr XWFR GDIQ/\MER $
LOHAI DonR 1Q MAFR 1R FDUDRWAUL DGD DADYpV GH | HUDP HQBV GH EIRQRPi WD
IQFOLQER 1&% 2 U)IQGHU &RQHYHG ' RPDIQV 8QSWRW ,QMBURGFDQ 611 (DCB

' HHS/RF 3UREDWDP 3URBDWDP H $GKD) RG $WDYpV GDV | HUDP HQMV X\WE) DDV IRL
SRWYHOGHQNIFDUXP D 2 5) GH QA\FRALEEDQER XPD SRMQD GH DD FRP
SH\R P RBFXOUGH NDS WURGH  HFOWLLEDonR GH SIRMD LOWNVYHO
7DPEpP IRDP REVHYDGRY GRPIQRV FROHYDGRV GH GXSOFRWD H TXDH
VHUCD WHRQCD DPP GH XP MQDOGH @FD@ DonR QXFODU FRP GMAEXNR SUHGWD
R FMRSOWP D H @ P HP EIDXD FHO@U ( WHV DFKDGRV\XIHBP TXH D SIRMQ@ DMD
GH IRP D P XWXFFIRQDO IOMI IDQER D GACkP IFD GRV P IEIRWEX®Yj P RGXDonR GH
YDV GH QD@ DonR ( WH P HFDQWP R p HWHGFIDCSDUD D DXVRUHRYDoNR GDV&6&VH
FROMHUYAR GH FpO@V QIR &6&V HP &6&V \KIWMQBQGER D SURI BMAR WP RIDOH D
UMD WIS XWED  $SyV D ID@DonR GV DQ @AV [Q MR XP  YHRU
SF 1% P\F+lV $ IRL FROMKXGR SDID WDQIRPDonR @D G@XDIHP CH
(WFKHUEKID FRD' + } RQGH REWHPRY  FROQDV SRWDV SDWD D MRRPD ( QDR
HWWR HP DQEDP HQR SDUD WDQU HFOnR GDVFpG@VO ' $ 0%  H+V 7 (\SHD

\H TXH D FDUDFWU, DonR IXQFIRDOAD ' &/. IRGHD HYIG GFIDV DAFIRDY GH WD
FRQAEXoNR SDUD D SURIUAWR \MP RIDOP HADAD SRU&6&V (R 7196 SHWP IWGR
IXMDV DSTFDo} HV QR GHVHOROIPHQR GH |i WPDFRV RX PpVRGRV GDJ Q/\WERV

IGRYDGRUAV

3DOYDV FKDYH ' &/. %RP DWDCRU &6&V Fk(FHUGH P DP D WIS® CHI DWR
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I XFIDD 6 RDUHV 6 DBP RQ / XFDVO DFIHGR XKD 7KDLV & UMAD 9 1BID
S5RAIXHY 9DVFR $UMRQ' H&DYDBR $] HYHER / XFID(D 0 DUD 618D - DCHWM
6RDUHV&RHBR ' RV6DQRV

0 \FRSOW D SQHXP RQDH p XP D EDFWUD FRP FDUDPWUMAFDV ~QEDV DWRFIDGD |
3QHXP RQAD $GTHUCD (D &RPXQEDCH 3$& TXH UHSUVHQOR XP GHDIIR j \D~CH
S~E@D SHD GLIFXCGDGH R ADJQ/WFR H UAMIVGFID DRV DQAEyWFRV 1nR K
YDFLCDV GFHQFIDGDV FRQAD HWH SDWJIHGR 3RWBQR HM WDEDBR WP SRUREMMIR
DYDIDUR SRMQFIDOIP XQRIr QFR GH XP D SURMQD TXP pUED P X@HSAVRSR 0 30 (
9$& 679  GHVHQYROIGD SRUYDFIGREJ D UHAYHID H IP XQRQRPi WD $ SIRMQD IR
GHVHQKDGD FRP EDVH HP HSWRSRV \HBFIRQDGRV GH FIGFR SIRMQDV FRQHYDEDV GH
0 SQHXPRQDH DWRFADGRV | HOMRR LD GH (\WFKHUFKID FRD DAWYDQM SDUD
FRP SRUD |RP XOonR YDFIQDO2 JHH TXP pUER |RLFBQDGR R YHWRUGH H SUWAR
S(7 XWD) DGR D WDQURPDonR GH( FRR% ' ( H( FRR% ' ( S\\6
SDID HSUMAR GD SIRMD WFRPELDOM $V FROQDV WDQURWP DGV |RIP
\XEP HAEDVj HWDonR GH' 1$ SOWP IGDOVHQER D SUVHQ®D GR JHH TXP pUFR GH
IQMUH FRQ P DED SRUGLHWIR HJ IPi WED 9%BP+, (FR5, TXH JHIRX |IDJP HQR
FRP SDWHCFRP RVBPDQKR HVSHIDGR a2 SE DPP GH 3&5 W) DQER SUP HY GR
SIRPRRU7 UMXEBQER HP XP DP STFRQ GH DSUR] [P DGDP HOM SE $V GOV
@XDIHQY GH ( FRQ WDQURWPDGDV IRDP FXGDEDV HP FD@R /XUD %HWBQ H
QG ICDV FRP  DRSIRSIO- ' WRIDDPRMGHR SDID HSWMDU D SIRMQD HP
QLHHOMY FRQE0} HV $Q @HV SRU HBMRRUIVH HP JHOGH SRIDFUDPICD FRP
GRGFIOKIDR GH WAR 6' 6 3$* ( H PXQRADQIHY QD HP JHO : HIKHY
EGMY Q'R HMGHJFIDDP D SUHDD G SIRMQ@ @V [ Wo} HV VREYHOH LQRBYHO
GRV GLHHOMV H WDVRVREWERY 2 ' 1$ SOWP IGDA RLHQMDGR SDUD \HTXHJFIDP HOR
DQMV GH SIRWHI XIUFRP QRYDV DEREDIHQY 2 V BAKEBGRY GHMM WDEDBR SRGHUIR
FROAEXWUSDUD R DYDQR (R GHVHQROIP HQR GH XP D YDFICD FRQAD 0 SGHXP RQDH
RHUFHQER XPD DAMIDWD SDD D SUWHYHDNR G 3$& H SDWD D UWHGONR D
QHFHWIGDGH GH WUDSIDV DQAP [EURELIDQDV

3DOYWDV FKDYH 0 \ FRSOWP D SGHXP RQDH 3QHXP RQD $GTXWGD D
&RP XQGDGH 9 DFICD
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" ROV HBUAMO HQGHVY +DQQD & DIRED 2 OHLD 0 HIGHY $TFH
0 DWW/ D 6IOD 6DQRY 0 DUDQD' IDVIRIXHIWD' HBRX D %DQFD 1 DWAHH
&DYDBR' H&DP DURV %YDQ{ WMR 3HH * RQDOHV / XFIDQD 0 DUD 616D

2 FKQFHUGH PDPD WIS® GHIDWR 7198 p XP \XEWSR DJUHYR FRP SURJQ/WER
WP GHYGR j @ MJonR GH WIDSIDVDOR 6XD JUDMGDGH p DPSQIFDGD SHD
SUVHPD GH FpGOVWRFR FDFHWHDV &6&V WHDFRDEDV D UMKVGFID
WSt XWED (M SURWMR |IRFD @D SIRMQ@D ' &/. DWRFIDGR| SURIUHWAR GR 71%:
FUXFLDOSDUD D DXVRUHIRYDoR GDVE&6&V 2 RENMMYR SWGFISDOp HWMGDUR SDSHOGH
GOVILMRRPDVEXWV '&/. H'&. WQIHABGDV HP @XDIHQ/ GH PDPD
71% +6 7HO'$0% $ PHRGRBIID HQROH D FDIDRMU DonR IQMIFR GDV
\HTX GFIDV Jr QFDV FRALIFDQMY H DQDQY @OV SRU PHR GH [HWDPHQMV GH
FIRQRPi WD TXDQALEDUD H SUWAR Jr QED HP @KDIHQVGH 7198 FXGDEDVHP
PRERFDPDED H HMHYIGHV H GAVHIKDU YARUV SF 1$  BP\F +IV $ SDWD
H SUAWAR GHWDV VR RUP DV FXWBV SDUD WDQU RUWP DonR GH ( WKHUEKID FRD' + } H
\VHIXIGD GD WDQJ HFOnR HP @KDIHQ/GH 7198 $W R SUVHQM P RP HQR DVDQ QHV
IQ V@R PRWDIDP TXH D MRRPD ' &/.  FRALED SRMQ FRP DD
QFBRMRY HD' &/. FRALED SRMDFRP DD QFGRWERV DPEDV
DSUWHQEP GRPIQRV SIRMERV GH TXD\H XP GRPIQR UFR HP \HUD SURED H
DSHDVD' &/. DSUMQD XP GRP QR DXRQEMUR VHQEER HIM SRAMYH® HOM R
GRPIQR SIRMER @DGR D WHIXOonR \HEER SRWMYHOYWXDDi ® HP PRGHR
DADYpV GR DSKDIRG $WDYpV GR GHHS®F IRL IGHQNIEDGR TXH DPEDV DV
SIRMQ@V \H GFDQDP QR FMRSOW D FHO@OU R TXH FRURERID FRP D QMDD
VHQER GHWVFUMR TXH HWEV SIRMQDV DMDP QR P IFIRWEX®Y H SRAMYHP HOM QD
QDO DonR FHO@U (P UWHDonR D WDQURWP DonR GV ( FRD REWMH \VH  FROQDV
SDWD FDGD DMRRPD FRQWPDADV SRU3&5 $V SHYSHRARDV IXMIV GR SRR
HOROHP R \HTXHJFIDP HQR GR SOWPtGHR REWER H SUMWAR SRUT3&5 WDQU HFonR
HP FpO@V 71%: DQ @H IXGFIRQDOIQ MR SDUD HQMQGEP HQR CDV FRQHTXr GFIDV
EIRJIFDV GOV MRRWP DV H HWEEHBFHU QRYDV HVADWJ LDV WDSr XWEDV \MQER D
' &/. FRPRDOR\MDSr XWF-R

3DOYDV FKDYH * &/. &6&V ./ -$. 677 T719%&
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3DWFD' R1RW (DGR 2 \ZDOR) RUVEDGFKH { 1IFRO 610HLD
$SRIYUR S$ILDP YDUERWD' HORXD SIFDER $QEUH 0 DFKDGR GH DMD

9DPUD* RWDOHY' H$ODUHYID{ / XFIDD 6RX D' H2 QHLD(

$V SOTXHEV DPP GH \XD IXQnR FHQADOD KHP RWEIMD SDMFISDP GH SURFHWRY
TXH IDYRWFHP D IRPDonR GH PHVWEMAY $ IQMDonR HQAH FpG@V \WP RDLY H
SOTXHV DXPHQEP D \REWMY GFID GDV FpGOV \WWPRDY D FIFXDonR H DV
SIRMIHP D GHWMKoNR P HFKQED SHR 3] R KHP RACKP IFR H @H SHDV FpO@V GR
\MMPD IPXQH $@P GWR DV SOTXHEBV IDYRIHFHP D DGHVIR H R H WDYDVDP HOR
GDVFpGOVWP RIDIVH SWHELS} H D RFRW GFD GH HYHQRVWRP Ey WFRVHP SDFIHQMV
SIRIDQER R SIRIQMER $V P HBBSIRMDVAY GH YHIHRY GH VHSHOMY 690 3V AR
RV SUGFLSDLY FRP SRGHOMV GRV YHHQRV GD | DP 1@ 9ISHUGDH H SRAXHP GLHBHOMV
DWIGDGHV EIR9.J IEDV IGFOIQER KHP RUDIID GHIWDGEDonR GH IIEWRIr QR H IIEWD H
IQElonR GD DIWHIDonR SOTXHWUD $V 690 3V \RUHP DXRSIRMyQH TEHIDQER
|UDJ P HQRY H SHSWEHRY TXH SRGP WUIXQ@NR EIRPJIED DSHVDUGH DIQED \HUP
SRFR HSBWDGR/ $WP R REMMYR G-MM WDEDBR p DYDIDU R SRWMGFIDO
DOASOTXHWUR H DQAP HVMIVWFR GH SHSWEHRV GHUYDGRV D P HBESURWD\H
S5KRPE , XPD 6903 3, DMRDA GR YHHR GH /DFKHWY WKRPEHDW 3DWD MR RV
|UDJ P HQRY DXRSIRMROAERY D 5KRPE , IRDP H FMDGRY H HOtGRV GR JHOSDUD
DQ @H SRUHVSHPWRP HAID GH P DWDV H GH IQElonR GD DJ UHI DonR SOTXHWUD $
SDWJGDV VHTXr GFLDV REWEDV GRV [ IDI P HQRY [RIDP MQMW DGRV GRY SHSWEHRV GH

H WMG®RVGH DPICR FIGRY 2V SHSWEHRV IQEIDP D DJ W DonR SOTXHWUD
IQGX ICD SRUFRDJHR FROXQICD H FpOOV WPRDIVO' $ 0%  \HQGR TXH R
SHSWER  IQEIX HP FREFHQADO} HV PHQRUWV TXH R SHSWEHR  $Q @H CGH
R IELCDGH IQ MR H IQ YMR KHPYQH \KIHIHP TXH RV SHSWGHRV QTR iR W IERV
(P FRFFOMIR RVQRWRY UNVXEIGRY GHP RQMDP SHD SUP HLD YH TXH RV SHSWE-RV
GHIYDGRY GH \HTX GFIDV GH 6903V IQEHP D DIWIDonR SOTXHMUD H AR
FDQECDWRY ICRYDGRUHAV SDUD R GHVHQYROIP HQR GH GRYRV DI HOMV DQASOIT XHWURV H
DQAP HVEMIVAER

3DOMDV FKDYH P FMUEBSUIRWDVAV 1 UDI P HQRY DXIRSIRMY G-RV SOTXHWYV
P HWWE\VH
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) HEDQED 0 IO * H$UDXR -RE $OHV' H6RX D) IBR $OQD 9 VRU
YDUERD' D &RWD /HWAD' H$] HYHER 610D ) HIBH&DP SRV' HO HR DAL $QD
& DURTCH =DP SWRDSVBGH 6pU IR & DODV

QARGONMR 2 GDJQ/WFR PRBFXDUSRUT3&5 p | XQEDP HQBOSDUD GAWFonR GH
FDWRV BMKP DQRH WIXPHQEU /7 2 SUPHUN 1$  WDAFIRD®E HQM X\ DGR
@RV HDPHY DWDBHQM DSUMQED \HQUEI@EDGH WGXICD SDUD GHWFonR GR
SDIDVMD | DYRUHFHQER D RFRW GFID GH WXEBGRVI DOR GHI DWRY ( P FRQADSDMED
RSWPHU7  IRLGAVHQROIGR SDUD P HBRIDUD GHWFONR GH H\VSpFLHV FDXVDGRIDV
GH /7 FRP HBIYDE H\SHALIFIGDGH H VP WDonR F(DAD FRP / IQDOMP R
SUGFISDODIHQM GD GIWKPDQRH YWFHIDO /9 2 EMMYR &RP SDUDU D HIFlr GFID
GDIQWED GRVSUIPHY7  HN 1$ (R GDIQ/WER PRBFXDUG /7 SRUT3&5
HP DPRWADV GH SDFIHQMV 0 HRGRRIID )RIP DDV DP RVADV GH
SDFIHOMV FRP \\SHWD GH /7 H DPRJADV GH SDFIHOMV FRP /9 GH HDPHV

DO DGRV HP SHR 6HYoR GH' RHPDV3DIDMWUDV 6' 3 )81(' XWM)DQER
DPERV RV SUPHY SDWD 11QV GH FRPSDWDonR SHWEBGRY 2 7/ GHP ROMRX
\HQUEI@EDGH GH GAWPBQGER R GREWR GH FD\RV SRIMYRV HP FRP SDWDonR DR

N1$  TXH DSUVHQRX \HQUEIGEDGH GH 2 7 DSUMVHQRX & WP paR GH

FIE®V D PHRV H XPD HIFlt GFID GH WFXSHDonR GH ' 1$ YH HV \WSHURU
7RGDV DV DP RVWADV GH BIVKP DQRH YWFHIDORDP QGUDWDVFRP 7/ FRQLWP DQGR
HSHALIFIGDGH &RFOVIR 2 SUPHU 7/ p VJQUEDADPHQM \XSHURU DR
N 1$ RHMFHIER PDRU \HQUEI@EDGH HIF FID H FRQIDEI@EDGH SDWD R
GDJ Q/WFER P RBFXDUGD GLKP DQRH W XP HQBU R TXH SRWELDRX D P XGDQD GR
SUP HUX\WD) DGR @D URIMD GIDI QYWD GD BMVKP DQRH WIXP HQBU 6' 3 ) 81("
GHN1$ SDD7  3RVIQR SDWD TXH D FRQIDM®D QR GDJQ/\WFR P RBFXOU
\HD DWHIXUDGED p HWHGQFIDOTXH RV SUP HYHP SUHI DGRVHP H DP HVGH T3&5 \HDP
SHURGFDP HQM BMMDGRV H YDEEDGRY GH PRGR D DFRP SDQKDU DV DGMUIDo} HV
J HQLWEDV QDWIDLY GRV SDUDMVRYH GH RXAWRY DI HOMV HARY J IERV

3DOYDV FKDYH /HMKP DQRH GDIQYWIFR T3&5 SUP HU
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$ ®YHGXD CSRITFD 0 DOWH| ID SDFK\ GHP DWW/ FRQOMML XP  FRP HQDOFRPXP &D
P IFUREIRVD FXWGHD H GR FRQGXR DXGAWR GH FinHV VHQGER | BTXHOMP HOM [P SGFDGD
@ HWRBJ 1D GD RWM H WD H GD GHIP DWM \HERWHED \RUIDQER VH RSRWYQWD \RE
FRQG0} HV IDYRU YHY GR KRWSHGHLR $ LQHFonR FDQCD p P DWFDGD SRUDGMUDO} HV
FRP SRUEP HQBY SXUGR RBOID H D SUMHDD GH RGRUIPWERR (P KXPDQRV DV
I HFo} VP DQLHWEP \H FRP R FDVRV FXWGQHRV J IDQXEP DRRY H HWAYR WSLEDP HQM
DWRFIDGDV DR FROMWR SY[IPR FRP FnV DIHBQER HP SDWWEXOU GHRODRV H
IQAMGRY P XQRIKSUPIGRY 2 SIRRFRB \WDST XWFR HWIBEHBFIGR EDVHD \H
DGP [QVADorR GH DQN~QJ IFRVWSIERVRX VWP LERV FRP RV D]y LV\VHQGER RV DI HOMV
GH PDIRU GHMBTXH &RQMCGR R HPSUWHIR IBITXHQOM H D @UD HWFDD GHWHV
li WP DFRVWP H HFIGR XP D SUAIR VHBMID P SXAIRQDQER R XU P HQR GH FHSDV
UMMMV &RP R REMYR GH LOYHWAI DUHWD FUMWFHQM SUHRFXSDonR R SUVHQM
HUMGR EXVFRX DYDIDUD DonR H D VHQUEIGEDGH GR P IERQD] RO WHOM D RQY H MRDGRY
FEQFRV YHWMUQ URV GH 0 SDFK\GHP DW/ REWERV GR FRIGXAWR DXGMYR GH FrHv
GDICQRWFDGRY FRP RWM $V DPRWADV IRDP FHAGDV SHR /$0,&2 8)0* H
IGHQNIFDGDV SRU 0$/',72) (R /DFHQ)81(' 0* 3DWD GHWMPIDU D
& RFHQOADONR ,QEMYUD 0 tQPD &,0 RLXWI) DGR R PpWRGR GH P IFURGCLoNR HP
FDOR FRP DGDSWIO}HVGR SRRFRR &/6, 0 $ HP WSTD® 2 V UAXIEGRY
GPROWDDP XPDDPSOYDUWDonR GH D ~J P/ 2 YDOBUGR&,0 TXH
UHSUAVHQ® D FRFHQADONR FDSD] GHIQEIU ~ GRVDMRODGRV IRLGH “J P/ $
DFHQMDGD KHWIURIHGHGDGH D VHQUEIGEDGH P IFUREIDD HYIGHQFID XP SHULOGH
UMUWGFD DR DON~QIIFR GH WHUGFID 2V DFKDGRV WLHRWDP D XJr GFID (R
GHAVHOROIPHQR GH QRYRV DQN~QIIFRV HIFD|HV FROAD HWD GYHGXD FXD
UHBINMK GFLD VH HWMQGH GR FDP SR YHWMUGQ UR DR SRIMGFID] RRQ/WER

3DOYDV FKDYH 0 DOWH| ID 3DFK\ GHUWP DWY/ P IFRCD] RORWM FDQCD | RRQRH
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' HYIMRQ' HS$® HED ) DIXQGEHV / XFIDQD 0 DUD 610D 3HAR 3LV
* RXOWY XIP DUrHV 0 DUFR 7~@R 5RGUI XHV$OHY 0 DUCD ) (DD IDV 6tGID
/UyUR) IDBR

$ ' HJHHDONR 0 DFXDUSHDFIRDAD j ,GDGH ' 05, p XPD GRHPD TXH DIHD R
\HIP HQR SRWMURUGR RBR H SRGH GMDUj FHIXHLD 6XD FDX\D HWW DWRFIDGD DR
HVABMWAH R} LGDWR GHFRUMOM GD H SRMonR SIRRQIDAD | O] TXH IQEK D SIRGXonR
GH H\SpFLHV BWDWDV GH RUrQrR 526 (Y@ GFIDV IQAFDP R HQROIPHQR GD
& DVSDVH QR SURFHWR GH P RUM FHOM@UGD WD IQGX] IGD SRUS2 6 & RP R QTR H MM
WDVBP HQR HHWR SDUD R DFRP HWP HOR VRWID \H QHFHW UD D EXVFD SRUQRYDV
DERGDIHQY WADST XWFDV ' IDQM GD UWHBNKGFD GH GRH®DV RWEIFDV H GR
FRQKHFP HQR GDV YDV Jr QEDV DWRFIDEDV XP D | HUDP HQ® SURP IMRWD p R X\R GH
SHTYXHRV 51$V GH IOMUHY GFID M51$V  $SHVDUGH | DFI® HQM SURGK] IGRV HWHY
51$V DSUMQEP IQMEIEDGH H USID GUWEonR GLUEXWWQEER XD
DGP IQWADONR 1 HWH FRQOM VR (DGRSDWFXOV GStGFDV WP MGR HP SUHI DGDVFRP R
YHFX® RHBFHIER SIRMonR H P DIRUHLE FID @ HQAMID $\WP R REMWR GHVM
WDEDGR | RLDYDIDUR SRWMFIDOGH M51$V IGFRSRIDGRY P (DCRSDWFXDV GStGER
SRIP pUEDV (R MBIGFIDP HQR CD &DVSDVH HP P RGH® 1Q MR GH HAHWH R LGDWYR
3DUD YDIEDUR P RGHR GH HVAMWH R{IGDWR IRIDP  DSTFDEDV GLHBHQMY GRHV GH
IRGDR GH WGAR 1D2 HP FpOOV $53(  $V (DRSDWFXDV IRDP \WMBGDV
TXOQR | FMAR[IFIGDGH PHAQGR D YDEMEDGH FHOOU HQDIR GH 077 H
FDSDFIGDGH GH IQMID@ DonR GR M51$ HP FpO@V$53( 2 V UAVXEBGRY REWERY
PRVWADUIP TXYHDGRH PO GH1D2 IR.D P DIVDGHTXDGD SDUD IQEX0NR GH HHWH
RICDAR $V QDQRSDMWFXOV QR DSUNVHQBUDP FIVRW IEIGDGH DV FRFHQADO} HV
WMEGDV PDV REVHYRX \H UWHGXonR @D YIDEIGEDGH FHOOU FRP R WPSR  $
LOQMID@ DonR | RLH IFHQM HP VRGEDV DV FRQGD} HV HP ERUD DGMIDo} HV P RURDJ IFDV
@DV FpOOVWIDP \KUJICR DVPDRBWFRFHMDO} VY~ @ DSyV H  KRUIVGH
HSRMonRH @ HP \RGRV RV FD\RV (\SHID \H TXH CDQRSDWFXOV FROMQGR
\51$ \HOP FDSDIHV GH WGX lUD PRWM FHOOU LGB IGD SHR 1D2  1Q YMR H
SRWMUIRP HOM HP P RGHBRVDQP DIV

3DOYDV FKDYH 1 DQRSDMWFXD GStAFR SRIPpUED ' 05, M51$ 61GIHDP HQR
JHQPWR HVAHWH R ICOWR
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$ IHEW PDFX®D )0 p XPD GRH®D IQHFFIRD IHEUODDIXE H GH JWDYIGDCH
YDUL YHOFDX\DGD SRUEDFWUDVGR Jr GHIR SIENHAMID H WDQWP IMED SRUFDUDSDWRY $
IP XQR ORUAF GFID IQEUAD p R P p\RGR \RIRPJ IER SDAWR RXR P DV\XD DS@DonR
HQUQED GADIIRY RSHIDFIRDY H IQMSBABWRY I QLIEDARY (WM HIXYGR WIYH
FRPR REMMYR FDUDFWL DU RP DV GH ), SURGX IGDV SHD ) XGHG SRUPHR CGH
P IFIRFRSID OVHUFRQRFDO) RIDP X\ DGRV GRY SIRRFRBY GH PDFDoR~~ \RWR
KPDR WDIHOM DQN J* ),7& H  DQAMFRSR PRRFEDODQA/36  DQN,J*
$G[D ) ORU 2V Q-FBRV H 11OP HQRV GH DFWD IRDP FRIDGRV SRU' $3, H
IDRAMD $AFIRDE HOM YADQGER DYDIDUD SBAHYDonR P RURPJILED DA RX \H XP
WMM FRP GRVII[ DGRV DFHRD HIRPDGHGR  H GRYP pVRGRVGH GMRFIDONR
TXPIFR HPHKQER $V@®PICDVIRDP DQDODEVHP P IFWRVFY SIR FRQRFDO=HW
/60 $ FRBFD@ DonR GRVMQLY | CRIAVFHQMV | RLDYDIDGED SHBY FRH LELHQMV GH
3HDURQ 0 DQGHYH P HAGDV SRQGHIDADV 2 VFRH IEHQMY GH 3HDURQ YDUDUDP HQAM
H IQEFDQGR | RWM FRUHDONR GHDUSRMMYD RV FRH IEIHQMV GH 0 DQGHWY/
HOAH H UHRWDDP D \REWHSRMonR HVSDFIDOGRV MDY H RV FRH IELHQMV
SRQGHDGRY FKHIDWP D \KIHUQER REXWD FREBFD@ DonR GRV QD FRP
IOMQIGDGH 1RV HQDIRV FRPSDUMYRV DPERV RV I[[DGRIV SUAMHYDDP D
PRURBJID FHO@U H D FRQAoNR VP 11f DGRUDSWMHQRX P DWFDonR VHP HBDOQM j V
®PIQDV I[DAV -i D SWHSDWonR VHP WISMCD ®MRX j IRPDonR GH DJUWHI DGRV
FHOOWN R TXH SRGH GLIEXWWU D SDARQ]DonR GD GMMD (P FRMQR RV
UAXEDGRY GHP ROMDP D FRBFDQ DonR GR \RIR GH SDFIHQMV BWDIHOMY FRP RV
MRV GH @ DonR GR DQAFRSR DQA// 36 GH 5IENHWMD IQAFDQER TXH D SUHSDUWDonR
DQAM r QFD LQKRX\H @D ) XQHG p DGHTXDGD SDUD DS@FDonR (R ADIQY\MER $GHP DIV
SURS} H VH R X\R GD GMRFIDonR FHIMUFRP WISMCD FRP R HVADWJ 1D P HVRGR®.J LFD
UHSUAVHQBIQER XP DSUP RUDP HQR QR SURFHWR GH SBHSDUR SDUD HQDIRV\RIRYJ IFRV

3DOYDV FKDYH ) HEUWH O DFX®R\D S5IENAWMD FRQ RFDOLP X(R GRUHVF GFID
(AU ADJ QyWFR
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SWWFLD $CHV/ IP D %XD 9 MRAUD 6 RDUHVI DBID 6pU IR & DGDV & DUWCD
3DFKHFR & DQM@ * OXFID &HBMM' H6RX D$PKQFIRH' DQHD 3HIDGD /1P D

$V' RH®DVGH 7WDQP MAR +GUED H$@ HQBU ' 7+$  WILDIVMVIR XP GH\VDI R SDUD D
\D-GH S-E@D DJWDYDGR SHR \KEGDIQWFR H SHD IDBB GH PHRGRBIIDV
SDGURQ] DEDV SDUD GLHHQMY YHXV H P DWW HV DIP HQBWA (MM HWXGR WYH FRPR
REMWYR FRP SDUDU P p\RGRV GH G-WFonR H TXDQAIFDonR WDOSRU 57 T3&5 HP
DIP HQRV SURQRV SDUD FROXP R YADQGER KEMGEDUD YW IR GFLD GERIDRIDOGH KRV
@R/$&(1 0* $VP DM H/DDQDCDVHP WISTDWD |IRIDP DIDFH \RP DM H P IMMD
GH DUY IHMR H IDQR FRQEPIQDGADV FRP DSWRIPDEDPHQM [ FySIDV
JHJPIEDV & GHPHIRMXV $ H [ & GH RRMXV*, % )RDP
DYDIDGRV GRY SURFHEP HQRV GH HOolonR H FRFHQADoR EDVDGRY D 62
FRP DEDSWIo} HV PpWRCR $ J GHDPRWD P/ GH\BPSIR 7* %

IGFXEDOMRSRU P LQH HVSUWHP HGXUD GD DPRVAD HPp\VRGR%  J GHDP RMAD

P/ GHWWP SR IGFXEDONR SRU K VHP HVSUWHP HGXUD HSIRMHIXP HQRFRP P/ GR
\REWHDDEDQM 3D DIDFH XWORX\H DAFRDEHOM FERYWP IR EXBQRO
& ROARBN SRMYRV P DW DGRV SHP MIDP  FDBXOUDV WHFXSHDo} HV $ H WDonR GH
i FIGRV QFGIFRY |RL BDQ DED SRU NWFRP HIFIDOH D GHWMFonR SRUS57 T3&5 2
P pVRGR % DSUHHQRX WHFXSHIDo} HY P pGDV \IXSHUIRWAY DR PpVRGR $ SDUD DIDFH

Y HPDWM P LMD Y HQTXDQR SDUD \RRP DM RV YDBRUHV
IRDP CH H UASHARDP HQM FRP  GLHHD I QLIEDWD DSHDV
QWD PDWE S 5HFXSHUDO} HV DFIPD GH UHGWP D YDUDELGEDGH

IGHHQM DR PpWGR H j TXDQNIEDonR PRBFXOU $SHDU GAWD @ MIonR RV
UHVXEBGRV IQEFDP TXH R P pVRGR %p P DIV H IFIHQM SDUD RV GLHHQMY DIP HQRV H
DSUAHQE P DIRUSRMQFIDOSDUD DST@FDonR $WP D DGRoR GHWM SURRFRB SRCH
| RUBGFHUD YU IRQFID OERDWUDOGH ' 7+$V YLD FRQAEXIQER SDUD D HOFIGDONR
GH \KWRVQR FROM VR GR/$& (1 0* H SDUD D J DUDQAD GH \HI XUDQbD GRVDIP HQRY

3DOYDV FKDYH GAWFonRMUDOS7 T3&5 VHIXUD1D GRVDIP HORV
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' DQAR$XIXUR * DEUHD 3IHD] RD' H$IXDU$P DXV 91IDQD' HERX D / XWDD
$PDUWO HOHR 0 DWD) @D IDV

& HDWMV XBHIDWDV DSBMAQEP HBNDGD IGFIG GFID HP DQP DIV GH FRP SDQKID
FDUDPWMU DEDV SRUBN HV FRUHDQDV SUR XQEDV TXH GHP DQEDP \WUDSIDV IQMQWYDVH
SIRBQDEV 2 WDEPHQR FROHIFIRIDO EDWDER HP FRAIRV GH DS@DonR
IBTXHOM H X\R FROMXR GH FROU HODEHBQR UWAXWD HP ED[D DGHVIR
FRP SURP HWIQER D H IEi FID FEIFD H EHP HWIUGR SDFIHOM (it WDEDGBR SURS} H R
GHVHOROIP HQR GH XPD IRPXDonR IQRYDGRD FRP EDVH HP KIGRIHO YWDQER
SURGAR VHIXUR HH D] SDUD WIVBP HQR GD FHIDWM XBHIDWD HP FrnHvH JDRVTXH
UHGX D R Q-P HIR GH DSTFDo} HV 2 KIGRIHARLSUWHSDUDGR FRP D ED\HHP 3R®] DP HU
DAFIRDGR GH 0 HBY IFDP H 7REWDP [ELD QFIDE HOM IR
UD@ DGR WM GH \HI XUDQD GD IRP XOonR HP HQDIR +( 7 &$0  +HOV(JJ 7THVA-
0 HP EUDQD & RIRDDQRIGH GH RYR GH JDEKD (P VHIXIGD DYDIRX \HHP P RGHR GH
GMR IQEX] IGD HP FRHBRV DELGRV D WoD 1RYD =HRQED &(8$ P RGHR
DGDSVBGR GH 9 RKWD ) RIDP  HWIEHBFIGRV FIGFR JWSRV DS@DonR Gi UD
DS@DonR D FDGD FIGFR GDV GRH ~QFD 1RP XOonR FRP HFIDOH JXSR FROARG!
VP WDWPHQR $ DYDMonR WDSr XWED IGFOIX PRQWRWDonR FEJIFD Gi UD
DWRFIDG D H DPHV SRURP SDGD GH IHQED H 7RPRIWIID GH &RHU GFID * SWFD
2 &7 UHD@ DGRV DQMV G IQEXonR GD BMTR P HADVIP HQM DSyVD GMR H QRVGEDV
H SyVOMR $YDIRX VHH WQAR H SUR XQAGDGH GD BMIR SURI WHWAR GD
WHHSIWQ DorR  RSDFLLFDONR FIEDWIFIDOH SUAH®D GH GHRYDWXOU DonR 2 V RBRV
WDWGRVFRP R KIGIRI HIDSUAHQEADP UHVXEBGRV\DW DWURVHP WHDonR | BHGEXonR
@ SWRXQEGDEH H H WQHR CDV G\ HV FRHDDV REVHYDGDV HP \RPRIWDI D GH
FRHU QFID ySWED 2 &7 H ®P SDGD GH IHQED DPP GH P HQRURSDFIGDGH FIEDWFIDO
@ IDH SyVEOMIR $ IRP XOonR SURSRWED P RWD \H SURP MRD DR DMDUHP GXDV
|UHQMV DFHBIWDoNR GR SURFHWR FIEDAIFIDCH | DFIEEDGH QR P DGHR  SHD GP IQXonR
@ QHFHWGDGH GH DST@FDo} HV [ BHTXHQMY FRQAEXIQGR SDUD P DIRUFRQ RWR DQP DO
H DGH\VrR DR WDVBP HQR

3DOYWDV FKDYH ) DUP DFRBJID FEIFD R \VBE RBJ D YHWUQ UD DYD@monR S
FQIFD
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$ GIKP DQRH PAWQD /& XP D GRH®D ] RRQYWFD FDX\WDGAD SRU/HMWKP DQD \SS

FRQAXD VHQGR XP GH\VDIIR QR GIDJ QY WWFR GHYIGR DRV SURFHAP HQRV IQDMYRV H

SRWELGEDGH GH HURY DWRFIDGRV DRV P pWRGRV FROMHFIRDLY $ P RAYDonR GHM
HXGR p EXVFDUXP D DEMIDWD HIFD] H P HQRV IQDMYD SDUD R GDIQYWWR GD / &

$ WFQFD GH T3&5 HP ®P DV GH HWWDUWIFDonR 6 T3&5 \XUJH FRPR XP D \RGonR
SWRP IMR\ID FDSD] GH R HIHFHUGIDI @/ WAERVP DIV SBHFIVRY HIP IQDQER D GHFHWGDGH
GH SURFHAEP HQRV IQDMYRV H VP SOIFDQGER D GItWWD GDIQYWFD 1 HWM HWXGR
SIAR |RDP DYDIDGDV YIQM H VWM RPICDV  XP D SRWYD H YIQM H \HY GHI DWDV
SDUD GIVKP DQRH WIXPHQEU $ PHWRGRRIID IGFOIX D HWDonR GH ' 1$ GHWDV
®PILDV H D HHFXonR GD T3&5 XWI)DQER SUPHY HVSHRIIFRY SDWD R Jr (HR
/HMWKP DQD DQP GH SUP HY YREBGRVj GHWFonR GH GIVKP DQRVH W XP HQBUH XP

FRQARB! HIBy JHR KXP DR 2 V UHVXAUCRY |IRIDP FRGFREDQMY FRP R GDJ QY WAFR
HVSHIDGR FRQ WP DQER D VHMELI@SDGH H HIVSHALIFHIGDGH GD WFQED SDUD GHwFonR

GD GMKPDQRH FXWQD$ T3&5 RHWFH YDQEIHQ/ \REWH D 385 FRQMHFIRDO
FRPR PDIRUWDSIGH SRUQMR H LJIWHBMR RIVH H PHRUWFR GH FRQEP LDonR
FDGD XPD YH TXH R PDWMIDODP S@IEDGR Q'R p PDQSXDGR $@P GMR D
REWQR GH UXEBGRY TXDQNWYRY SIRSRIFIRD P DIRUSWHFIMIR (R GIDJ QY \WER
&RP HWHV UNXTBGRY SUHTP LCDUHV SRMMYRY D DP S@MonR GR HWXCGR FRP XP P DIRU
Q-PHR GH DPRMDV \Hi  HWHJFIDOSDUWD YDIEDU D WFQED HP OUD HWWDD $
IP SOP HQBonR GD 6 T3&5 SRGHI DJIQDUR GDJQ/WER H R WDVBP HQR GD /&
DPP GH FRQNEXU SDID R FROARB! HSIGHPIRQJIFR D GRH®D EHH IFIDQER
SRIMRDY GH D-GH SDFHQMV H SWRIWPDV GH FRQARBI GH GRHDV

QHJ @ HFIDADV

3DOMDV FKDYH ' IDJQyWWFR P RBFXOQU T57 3&5 GIWKP DQRH FXWQHD
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1R %DMO D IHEW PDFX®D )0 % FRQLIXW \VH FRPR XPD GRHPD IQHFFIRD H
|HEUWODI XGD FDUDFWL DGD SRUP DQLHWIo} HV FERIEDV YDUDGDV H DERV tQEFHV GH
GMIEEDGH e FDX\WDA SRU EDRWUDV IQADFHO@UHY REWDWUDV S®RPyUIEDV H
* IDP QHJ DWDV DWRFIDGDV D GXOVHSPFIHV GR Jr GHIR SIENHAMID 2 REMMIR GHVM
HWYGR IRL DYDIDU D LGFIG GFID D GRH®D R %AIMO HOAM H $
UHFXSHWDonR GH GDGRY DEHWRY \REWH ) 0 %I RL WD DAD @ SOV RP D 7DELHAGR
' HSDWEP HQR GH ,QRWPi WD GR 686 ' DWS6 SRUPHR GD WDQIHY GFID GH
DITXYRV DGRQP 1] DGRV 3DUWD FDUDAMU DUR FHQ UR HSIGHP IRPJIER GRV ~GP RV \HY
DQRV IRDP FDBXDADV | WHTX QFIDV DEVROMBV GH FDVRV RX y EMRV GH FDAED YDUL YHO
\HBFIRDED $V DQ OHV HWEWMWEDV IRDP THVBV QR \R\EDUWH 6VMD ) RIDP
DQODOGRY VH R 1D D HWUD H HVFRDUGDGH GRV IQAMGRY VWSHWRY H SRVonR D
DP EIHQMY GH WFR H D PDPtHRY KRSHGHIRY MQDV H MQRPDV FUMURY GH
FRQIWP DonR H HYROONR GRV FD\RV $ SHVIXMWD EIEQRIUILED IRL WHDQ DD HP
SOV RWP DV HBMY QFDV 6FI( ® 3XE0 HG  YMDQER IGHQAIEDUDWA RV\REWH L1Q HFONR
UTXHMDOHP KXPDQRV $R \RCR CRWLEDO} HV GH ) 0 %I RDP  UHJ MADGDV (R
6,151 HQAH H 8P IQMYD® PHADQR GH @DV ,4 abv IR
HWP DGR HQAH R IQFIR GRV SUPHIRV IQRPDV H D QRWIFDonR RILFIDO $SHDV

GR VRIWODWIQGHIDP DRV FUMYURY SDUD \KVSHMWD GH )0 % ' RV FDWRV
\K\SHVRY IRUDP FRQ P DGRV SRUFUMURVFEIFR HSIGHP IRYJIFRV GMAEXIGRY
HP VRGR R SDIV $ PDIRUWI[D CH IGFIG GFID RFRUMX HP FRP
SUHGRPIQR QR 6XGMM 2 HWEGR PDIV DFRPHWER IRL 6nR 3DX®
FRFHQADQGER D PDIRUD HP & DP SIQDV &RQFOLVH TXH D ) 0 %\HIXH FRPR
SUHRFXSDONR GH \D-GH S-E@D GHMCR | GMIEEDCH H QLIFXTGDGH (R
GDIQWFR SWFRFH 2V DFKDGRV WHRWDP D QHFHWIEDGH GH WIRGFD
HSIGHP IR9J LFD UREX\WD SDUD BHGK] LUP RUELGDGH H P RUBCEDGH

3DOYDV FKDYH ) HEUH P DFX®\D SIENAWMD UENAAWML SIENAWMD SDUNAWL
HSIGHP IRBRJ D
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[ XD 0 HUHBNV3HWRD ' D & RWD %V DQ{ WMUR 3HWH * RQpDAHV ) DEIR
YOEICR 0 LJXHOO DUD 5XEID & RW & XUH 0 LBKH 3HUHLD 0 RUHLD H/ XFIDD
0 DUD 618D

2 FK@FHUFRBUAMIO &&5 p R | PDVFRPXP QR UDMOHR | TXH PDVP DB (R
PXQER $VDEREDI HQ/DMDLY SDUD D GHVFREHW GH QRYDV GIRI DV\R EDVHDGDVHP
IHYWBRY FRPR WDQUonR HSIW@R P HVHJTXP DO SUVHD®D GH FpG@V WREFR GR
FKQFHU &6&V  IQFIGRINV GH SRQR GH FROARBI IPXQRQJIER &,V GH FMRFIQDV
IQOPDYUDV GHOAM RXAARY (WD DEREDIHP GH SUPHLD FOMH |ILWMQ FOW
EDVDGD HP IHQWBRY YAD IGHQMIEDU FRP SRWRYV FDQAGDWRY TXH LQMIIHP
H HAYDP HQM FRP DORV P RBFXOUH H\VSHR IFRV $\WP R RENMMYR GR HWMGR IRLD
GHVFREHWD GH QRYDV GUIRI DV X\WD DQGR PRGHR. ' GH HMHIRGHV GD @XDIHP 5. 2
$6 $ DWIGDGH FAMRW[IED GH  SWD|REJERV )&&  H)&&  IR.DYDIDAD
SRUO 77 3DWD REWMR GRVHMHRGHY D @XDIHP IRRVMPHDAD [ + HP PRTGHV
GHMIFRH [ HP DIDRH GWQM 4DV =& &2/ HP PHR CH
HQUTXHIPHOR GH &6&V $V FpOOV TXH FRPS}HP RV HMHRGH IRDP
FDUDRWMU DEDV SRUFIVMRP HAID GH 1G] R YWD DQER P DUFDRWA SDUD IGHQWIEDonR GH
&6&V FpO@VP HVHQNXP DIV ~,& V™" HSMWIDLY 2 SHUIOGH FVRFLGDVIQ OP DWUDVIRL
DYDIDGR SHR HQDIR &6 $V9(VIRDP MRDEDV GR \REWHIDEDQM H P DFDADV FRP
DOMRSRVDQN(* )5 3 / &  75$/ 5 H&  $ FDUDFWA DonR P RURYJIED
GRV HMHIRGH XWDRX PDWDo} HV GH ' $3, H )DRIGD 2V GDGRV P RADUP
HVHRGHVFRP FpO@V&.! H&' 1DDQ @HGD \HFWbnR DFMWFIQD /| \WMYH
XD H SUBWMARDXPHQECD HP [ QR | GID GH FXGYR H SWAHQD GH GHI(V
&' ' HQAM DV P RPFXOV \WWBGDV | RLSRMYHOREWMUDSHIDVR & (D) &&

H "0 HR,6 CH ~0 $ FDUDAMI DonR P RURYJLED DSyV R WDVIP HQR
FRP & PRWRXXPD GP QMR GH @D PDWDonR GH) DPWD IQEFDQER
TXHEWD GR FMRHVTXHBMR 2 V UMVKEIGRY VR SURP MRUAV H IQEFDP D GHVFREHD GH
XP D P RPFXD LGP GR SR "1 MO FOWMMRW] IED HP XP D PRGHR GH &&5
10 YWR FRP FDUDFWAWEDY P RBFXOUH DIUWDDV [HQRWSIEDV FRP SIRYDADV

H SHUP HQB® HOM

3DOYWDV FKDYH Fk (FHUFRBWHARO(0 7 WP RUMHUD & 6& %6 WMMNVCGHLD WADST XWFD
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+i QR %IDMO FHID GH H\VSpFIHV GH phSWY VHEER GH VHSHOMV ' HQAH
HDV FHFD GH p FRQIGHDGD GH P SRWQFD PpGFD SRU SURYRFDU JUIDYHV
DFIGHOMV DRV VHBHV KXPDQRV 2 V' HOHHDP HQRV SRU SIFDGDV GH VHBHOMV
GHP DQEDP WDV HQRV H\VSHFIDQ) DGRV FRP R D DGP IQWADonR GH \RIRV DQAR tGFRV
8PD YH TXH RV\RRV \hR H\VSHRIIFRV D HVFRBD GR IP XQREIRYJ IFR GHSHQGH GD
|GHQNIFDonR FRUHVD GD VHSHQM FDXWDGRWUD GR DFIGHQM EHP FRP R GRVMQRP DV
REVHYDGRVY (R DFIGHQEGR 2 HWEGR GH 0IQDV * HDIV DEWD  H\SpFIHV GH
VHSHOMV SHORQHQBY  SHIWMGFHQMY DRV Jr (HRV & IREBGV YRWMURSY 0 [FXAXV H
/ DFKHMY GHWMUP ICDGDV SRU PHR GD FRQXED GD EIEQRIWDIID H GR DFHYR GD
&RBbMR & HQNIED GH 6HSHQMV GD ) XQEDonR (JHTXHO' IDV 2 REMMYR GHVM
WDEDBR p FUDU XPD FKDYH GH IGHQMIFDonR GH VHSHQMV FRP EDWH HP
FDUDFWUMAFDY P RURQJIEFDV GH |i FIOWFRKHFIP HOR $ SUMVHQ@D RX DXV QFID GH
FKRFDBR D SRQ® GD FDXGD YDUDo}HV @D IRPD GDV HVFDP DV \IXEFDXGDY D
FRBRDonR GD IDI[D SyV REXOU H D YDUDonR GRV DLV YHP HBRV SUHRY H ELDGFRV
GDVFREWDV FRIDVIRIDP DO XQV GRV FDUDRWUAY DQDQWDGRY $ FKDYH GFRWP IED TXH
VHU ~WOSDUD D IGHQMIFDonR GH Jr GHURVH DV H\SpFIHY GH VHSHQMV GH 1P SRWGFID
PpGFD SRGHU WU XW)DGE SRU KHSHW®IRV HWMGDQMV GH EIRRIID H
IQMUDGRY @ IGHQNIFDonR GHWHVDQP DIV 2 FRQM~GR JHIDGR VHI X\DGR SDUD R
GHVHOROIPHQR GH XP DSGFDWR SDUD GAVSRMMYRY PyYHY FRP IPDIHQY H
GHVFUbnR GDV H\VSpFIHY H GD VXD GMAIEEXIonR JHRIU IIED $QP GWR DVSHRRY GD
WD KIVWUD (DVWUDO FRP R DIP HQmonR  WHSURGXonR H FRP SRWIP HQR GH GHH\WD
VP EpP \HWrR DERGDGRV $ H SHAVIWD p TXH \XD DFHWIELGEDGH H IQMIDWAGDGH
FROAEXDP FRPR XP D [P SRMBQM | HUDP HQM SDUD IGHQNIFDonR H WHFRQKHELP HQR
GH H\SpFIHY FDXVDGRIDV GH DFIGHQMV DWP FRPR D \XD SUWMHYDonR (P \KP D
HVSHD VH DP SMU R HQMQEP HQR VREWH D \B{RRPID H DV FDUDRWUMAFDY GDV
VHSHOMV R TXH VHYL  GH FRQM~GR FIHQWIER SDUD D \RFIHGDGH

3DOYDV FKDYH  IGHQAIEDonR GHVHBHMMV FKDYH GH IGHQNIFDonR  VHUBHQMY
SHORCKHQAV | RR®RJID DST-DAD | \D~GH S~E@D
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$ SRSXOU DonR GD Flr GFID p R DR GH GLXQAUH GYXO DUR FRQKHFIP HQR FIHQWIER
SDUD D \RFIHEDGH 1HWH VHQAGR D ) XQEDonR (] HTXHO DV ) XQGHG SURP RYH Do} HV
GH SRSXOU DonR @D Flr GFID SRUP HR GH SR UDP DV IQMMFIRDY FRPR R &It GFID
HP 0 RYPHQR 4 XHR VHUXP FIHQMAD H R ) XGHG @D HWFRD RENMMVR GHMM WDEDBR
&UDCR HP R SIRIWDPD WP FRPR REMMWYR GNDU SDWD FRP XQGDGH HVFRDU
WP DV FIHQAVIERV DWHQMV | V DWIGDGHY D ) XGHG |RP HQBQGER R IQMUWH SHD
Fr FID (MM HWXYGR DQDOD D WDMWUD H R IPSDRR GH XP SWRIWPD CH
SRSXOU DonR GD Fir FID HP XP ,QMMR CH &1t GFID H 7HFQRBJID &7 GH JWDQCH
SRUM $ P HRGRRIID HORGHX REVHYDoNR SDWFISDOM DQ @H H FRP SIDonR GH
DGRV DGYIQERY GDV Do} HV H RV BAKEBGRY GDV SHVIXAVDV GH \DWI DorR HOMDGDVj V
HFRODV ' H D IRDP DMQEEN  HWRODVHP P XQESIRV IGFOIQER
%R +RURQM H BUIR PHWRSROEMD \HIR @ WH S-EGD )RDP
RHVIGRY WPDV FRP XP D HTXSH P X@MGEVFISEDUGH SDBMADQMY FRP SRWD SRU
VHYGRUIAV @D ) XGHG 2 SIRIWDPD DWJIIX DW RPRPHQR P IODO(RY DWMQAGRY
SRWAXL DB® GHPDQED H tQAFHV GH \DWiDonR DFIPD GH $ IQFIDAD HWY
DOXDA | PR @D ) XGHG SRV DR GMDUFLL GFID | FRP XQGDGH HWFRDUFRQAEXL
SDWD D SURPRonR GD \D~GH SRUPHR GD HGXFDonR FIHQWIED D@XDQER VH DR
SURSYy MR GH | RWBBFHUR 6IMMP D « QFR GH 6D~GH 686 $@P GMR YIGFXD \H DRV
2 EMAYRY GH ' HVHOROIPHQR 6XWMQNYHO 2' 6 GD 2 UDQDonR GDV 1Do} HV
8QADV 218 HSHIDBHOQMD2'6 \D-GHHEHP HWMBU H2' 6  HOXFDonR
IGFOMYD H GH TXD@EDGH ' HWD IRP D FREFOL\H TXH R ) XGHG @ ( \FRD BHSUNVHQD
XP PRGHR H IEIHQM GH SRSXOU DonR GD Flr GFID FRP H FHBIQM FXWR EHHtFIR
FDSD| GH JHDULP SDRVR HEXFDFIRQDOUHBIYDQM H | RUBGFHUD P DIHP IQINMFIRDO
@ ) XGHG GHP ROMDQER TXH SURI UDP DV GHWD (DWUH D SRGHP FRQAEXWUGH IRWP D

\XWMQIVYHOSDUD D GHP RFUDW DonR GR FRQKHFLP HQR FIHQWIER H D DSWR LlP DonR
HQAM & 7VH \RFIHGDCGH

3DOYWDV FKDYH SRSXOU DonR GD &1t GFID ' LYXQ DonR & IHQWIED ( GXFDonR
& IHQWIED
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$V GRHODV BMIDDV HWWR HQAM DV SWGFISDIY FDXVDV GH FHIXHWD PDV DV
EDWHLDV DQDWP IFDV GR RBR @ MP D HIE FID GR WDWP HQR H HWP XDP R
GHVHQROIP HQR GH QRYDV WDSIDV $ EDWHLD KHP DRIMADD p WHASRQJ YHOSRU
SURWMI HUR \VHI P HQR SRWMUIRUFRQAD SDW.J HQRV H DI HOMV QRELYRV \HQER XP D GDV
SUGFISDY WASRQI YHY SRU HWD PMIonR (WM WDEDBR WYH FRPR REMMIR
GHVHOROHUXP P RGH® IQ YMR GH FR FXAYR ' SDUD DYD@onR GD SHWP HDEL@EDCH
GH i BPDFRV QU RX YHEXOGRY HP \IMMP DV CDQRHWIKMUIDGRY DSyV IQvionR
IOADYWHD TXH SRWD FRQMEXU SDID D WHGXONR GR X\R GH DQPDV HP
H SHUP HQEoNR ) RLHWEBEHBFIGR XP \MMPD ' GH FR FXGYR FHOMUFRP SRR SRU
FpOOV $53(  HSIWIR SUPHQEGR GD BMD H +89(& HYERWIR YDVFXOU
KXPDQR GMSRWIVHP IQHWGH P HP EWDQD SHPH YHO7WDQZ H®  3DUD P 1P HW DU
R YWHR H DSUR] lP DUVKDV SURSUHGDGHV | IMRJ IFDV GHVHQRGHX VH XP KGRI HO)

EDVH GH FROJHQR WSR , H i FIGR KDOYQFR FDUDPWUL DGR TXDQR j V \M\DV
SURSUHGEDGHY YWFRHOWFDV $ H HAMGDGH GR P RGH® | RLDYDIDGD SRUP HAGDV GH
UMD WDQHSMWIDOHPWED 7((5 H SRU HQDIRV GH SHWP HDEIGEDGH FRP
|ORMWFHQD GHWDQ $R WWPIR GR SHUIRGR GH FRFXWYR GD GR WM GH
SHUWP HDELGEDGH R VMMP D DSUVHQBYD XP D FRQLI XWonR | RWP DGD SHD ELFDP DAD
FHOOU $53(  +89(& SHB YW HOUHSUAVHQBIQER D P HP ELDQD GH %XFK H SHR
KGRIHO 2V UBAXWDGRV PRWMDIDP TXH R KIGRIHO GHVHOROIGR DSUMHQRX
SURSUHGEDGHY YWFRHOWIFDV \HP HBDQMV DR YAWHR KXPDQR $V PHAGDV GH 7((5
GHP RQMDUDP DXP HQR SUR] UHWIYR GD UNWMAVGFID DR BQIR GR WP SR GH FR FXGYR
2 \V HODIRV GH SHWP HDEIGEDGH IQAEDDP TXH D | GRUMFHD GH WDQ SHWP HRX GH
IRPD @HDUDR BQIR GR H SHIPHQR SRWEMBQER DYDIDonR TXDQNBWD GH
SHP HDONR  GHP RQMDQGR HHWD IRPDonR GD EIFDPDAD $WP R PRGHR
GHVHQROIGR FRQMYXL XPD DEMUDWD SURPIMRD SDID HWMGRV GH SHWP HDonR

REXOUH GAVHQYROIP HOR GH QRYDV\MUDSIDV UMDV

3DV FKDYH ' RHQODV UMDV YOWHLD +HP DRUIBMODD &R FXRIR
QYR IQADYWHD
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$ GXFHP ID p XP D GHRSOMD P DD @D GDV Fp GOV KHP DIRSRIpWEDV TXH SRGH 1Q [GADU
\DQIXH H yUnRV $ GXFHPID PIHRGH DIXGD /0$ p R \KEWBR PDIV FRPXP HP

DGXERV FRP U SIGD SURI UHAWAR H P DX SIRIQ/WFR ( QAH \IXDV DGMUIDo} HV J HWFDV

GAMEFDP \H PXMBo}HV HP 73 JHH TXH WIXD FF® FHOOU H DSRSVRAH

DWRFIDGDV | WMMWGFID WUDSr XWD H EDI[D \REWMGD ( WDV P X\llo} HV SRGHP

RU LCDUQHRDQM HRV SIRMQDV P RIDLY [P XQRI r QFDVH HVSHRt IEDV TXH VH VRDP

DORV SURP IMRUIHV SDUD 1P XQRMUDSIDV (M SURVVR YAVD FDUDRWAUL DU SRUDQ QHV IQ
MOFR D SRM@D 73 \HODIHP H YDUDQMV JHQQWFDV F GH& F  *1$

F &I7F *I$F *I$F *I$ F &7 IGHQNIFDGDV HP SDFIHQMV
FRP /0$ D IlP GH FRPSWHHXEGHU \XDV [P STFDo} HV HVAKMIDLY H IXFIRDY $V
DQ QHVIRDP FRQGX IGDVFRP 1HWDP HQBV GH EIRQRPI WD IGFRLQER 2 U) IQGHU
6D ' HHS/RF 3WRBDIDP & RQHYHG ' RPDIQY . QMBWRGFDQ 73 ' DWWEDH H
&MPDU $ PRGHDIHP WGP HQURQDOIRL D@ DGD FRP $GKD) RG H &KIPHD ' DV
VAW YDUDQMY DCQDQDGEDV VHY DSUMVHQEUDP PXGDQ@D @ WDGXonR GH XP

DPIQR FIGR DD PDV\HP P RGLIFDo} HV HVAKMUIDLY \J QLIFDWDV (P FRQADMM D
PXWomrRF  GH& WHYHEX DGMDo} HV IHBYDQMY GHWEFDQER \H FRP R FDQAGDVD
SDUD HVYGRV GH \VHXV HHWRV EIRQJIFRV $V DQ QAV 1Q MAFR IQAFDUDP TXH HWD
PXWonR p GR WER 1WDP HWKILW BNXEBQER HP P XGDQ@D D NdGHD GH GV H
HEoNR G SIRMD GH SDUD DD (WD D&MDonR P SDAM R GRPtQR GH
@DonRDR' 1$ QR TXDD P XWonR HWV IQHIGD H SURP RYH D SHED GR GRPtQR GH
WMDP HUJ DonR FRP SURP HMQGR D @DonmR DR ' 1$ H FRQHTXHQMP HQM D IXQnR
WHI XOGRID GR FIF® FHOOU $@P GWR DVDQ OHVGHP RQMDWDP TXH D P X\ionR p
GHBMYUD DAMIDQER GH IRWP D FUMWFD D HVAXMID GR 73 ' HWUMD FRP R GMIOHP

SDFIHQMV HWD PXWonR UHWDGD D [P SRWGEFID GH FRP SWBHIGHU VHX SDSHO
EIRQJIFR H IPSTDo}HV PREFXODWY SDID R DYD@R GH QRYDV HVADWJI DV
WDSr XWEDVQD /0 $

3DOYWDV FKDYH 1 HRDQA HRVYP RIDLY $Q QAHVIQMAFR GXFHP ID P IHRCGH
DIXED 73
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$O@HO DWW/ D6IGD6DQRY 0 DUDD' IDVIRIXHID $(D 3DXD
O RHWD' D6IGD +DQID &DIRWD 2 OHLWD 0 HGEHV ' RAOV' HMUHWO HYGHV
/ XFID(D 0 DUD 618D

2 FKQFHUGH PDPD WS® GHIDMR 7198 p XP \XEWSR DEEP HOM DJUHWYR
FDUDRMU DGR SHD DX\ GFID GH DORV\MUDST XWFRV HVSHFH LERV D] HQGR FRP TXH DV
WDSIDV H IMMQMY QriR VHBP  H IED] HV SDID HUM \KEWBR $ SIRMQD ' RXEGFRWD
QHNDWH ' &/. p XPD \HID WRAD TXDH FRP GRPtQRV GRXEBGFRWD
IQFID® HQM DWRFIDED | UWHI XOonR GR FMRHVTXHBMR GH P IELRAWEX®Y P DV\VBP EpP
WP IGR GAVFUMD FRP R SRIMQFLDOUHI XOGRID GD P DQAMPNR GH FpO@V WREFR GR
FKQFHU &6&V \H VHDFIRDQER j SWRIWMWR WP RIDOH P DX SIRIQ/MER 1 HUM
HWYGR WDO DP RV DQ @AV IQMIFR WXQQER IQRWP Do} HV DADYpV GRV SRV 18%
(QHPEO* HQH&. DBV ,QM3R H$GKDIRG $@P GMR IRLGAVHIKDGR XP SOWP tG-R
FRQMQGR XP D VHTXr GFLD FRALLFDQM GHWD YDUDQM H XWE) DR QD WDQJ RUP DorR GD
EDAMUD (WFKHUFKID FRD 10 SDUD FEQIHP H DPSQIFDonR $ DRIRPD FXUD
'&. p FRPSRWD SRU DP IR FIGRV H QFBRWGRY QIR FRQpP D
U LR GH VHUCD WHRQCD TXICQDVH FRP R @DV IMRIRWP DVBQI DV | D] HQEGR FRP TXH HD
\WWQKD XP D DWDonR SUHERP LGDQM QD HWIELT) DonR H RU DQY} DonR GR FMRHVTXHBMR
( PERWD \KDV IXQ@} HV\HBP P DIV DWRFIDADVj V FpG@V GHXURIDLY DV SURSUHGDGHV
@' &/. SRGHP \HUX\WI) DGDV SRUFpG@V WP RUDLY SDUD DXP HQBUD FDSDFIGDGH GH
®FRP RONR LQDVIR H SRMQFIDAGH | RWP DonR GH P HWAKEVH ( \WHV DFKDGRV UH RWDP
D KISyW\VH GH TXH DMRIRPDVEXUV GH' &/. SRGHP HWBUHQROIGDVHP  SUIRFHWRY
\VHP HBDOMV GH WPRGHDPHQR FMRMTIXHBMR H V(DO DonR DEDSWGED DR
P LFURDP ELHQM WP RIDO $SyV WDQU RWP DonrR EDRMIDCD IRIDP REWEDV  FROQDV
SRMYDV FRP MR D SW[ IP D HVZSD VHil D WDQJ HFonR GHWH SO\WPtGHR HP FpG@V
+(. SRMEIDEQER DWP DQ OH IXFIRDO D SIRMPD (WD DEREDIHP
IOMI DD FRP ELQDQER | HUDP HQBV FRP SXVBFIRQDLYH H SHIP HQBY HWBEHBFH XP
P RGH® IQFIDOSDUD DYDIDUR SDSHOGD DMRRPD FXUD ' &/, (R 719 H FRQAEXWU
SDUD D SIRSHFONR GH QRYRVDORVWUDST XWFRVH GIDJ @/ WERV

3DOYDV FKDYH ' &/. FkQFHUGH P DP D WIS® QHJ DR
MRRWP D FXUD DQ @H IQMOFR \WDQJ RWP DonR EDRMUDQD
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' DQHO ( OVDGH 1XQHVOHRR ) DEIDD 2 QHLD ( 610D /1 $WEWRQ
$@H $QEDCH 0 DMV 6RSKIH < YHAM / HFOUFT

2 \WBQR p FDXVDGR SHD W[ 1D WAWQED 77 GD & BVAIGP WABQ $ ) XQEDonR
(]HTXHO IDVp |RGHFHGRD GR\RIR DOMMKQER 6$7 DR O IQWYUR GD 6D~GHH DW

UHFHELD D 77 GR ,QAMMR %0BQEQ SDUD P XQ] DonR GRVHTXGRVH SIRGXONR GR
6$7 1R HQEQR R IRGHFIPHOR IRL IQMURPSIGR H D IXQE@onR EXVFRX
IQGHSHQE GFID @ SIRGXonR GR DQMHR FRP XP SURVMR ICRYDGRUGH SUIRGXONR GR
YWIPHQR & GD 77 SRU 1$ BFRPEIQDOM ) F77U HP (VFKHIEKID FRD ( FRD WWQGR
HP YWD TXH R FXGYR GD & BWIIEXP WD p Qv YHOD IXQEDonR 3HVIXADVIQFIDY
PRMDIDP TXH D DEMEDWD p Yi YHOH R IDIPHOR & QY IX SRGXonR CGH
DQMRSRY DSyV IPXQlDonR HP FRHBRV 3RWYP R )F77U REWR IR IQROYHO
GLIEXADQER R VFDBQDP HQR D SIRGXONR 3RWIQR. HWM WDEDBR YAD HWEEHBFHU
H FDUDFWU DUR %BQFR GH &pO@V GH ' HHOROIPHQR %' SDUD SURGXonR GR
) FT7UFRP IRFR @D \ROEIGEDGH GD SIRMQ@ 3DWD WO FpO@V GH (  FRR%  6\BU
|RIDP WDQJURWP DADVFRP R SOWIGR S(7  EB) F77UH \HP HDGDVHP PHR /%i JDU
REMQGR \H  FROQDV 2 V FBQHV SDWDUDP SRUSW WWHQQ) IRDP FRQJHDGRY
FRPR 6XEVADR &HOOU 6& H FDUDFWU DGRV 1D FDUDFWMU DonR GD EDFWUD
GHWP IQRX \H D FRBWDonR GH JUP D FXYD GH FUAFIP HQR D B D GH BAMQNR
SOWPIGDO R Q-PHR GH FpOOV Yi YHV H D HWEEIEDGH JHPWD -i @
FDIDFWMU DonR GR SO\WPIG-R IRDP  IHVRV WDonR HP FDGHD G SRIP HIDH
P DSHDP HQR SRUHJ [P D GH UAAIbR H VHTXHGFIDP HOR Jr QFR 3RUIP D@ RX \H
WAMV SDUD DYDIDUD W D GH H SUAWAR H GH \ROEIGEDGH GR ) F77U 2 VFRQGHV H
WHDP P HBRUHV UXEEGRY HP TXDVH \RGRV RV WMMV ( \FRBHX VH R FRQH  SDWD
HWEPEHBFHUR %' SHB P HBRUGHVHP SHIKR @ FXUYD GH FUAMWAIP HOR QD B D GH
UAMQNR H SHD P DIRUH SUHWAR GR ) F77UQ 1WonR VREYHO $V FDUDRMU} Do} HV
IRDP UHD@ DEDV SHBY P HWP RV SIRFHAP HORV GR 6& H GHPROMDUDP R PHWPR
GHVHP SHKR & RGFOL\VH TXH | RL SRMYHOHWBEHBFHUH FDUIDFWMU DUR %&.' ( FRQ
% 6VBUS(7 EB)F77UFRP \KFHWR

3DOYWDV FKDYH 7R D WAWQED ) P HQR & ' 1$ WHFRP ELQDQM Y%DQFR GH
FpGOVGH GAVHQOROIP HQR
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6 DEWD 9 IFVRISIBID -RE $CHV' H6RX D) IBR 6pU IR & DGDV

$ PDOUD p XPD GRH@D IQHFFIRD FDX\DAD SHR SRR R UIR GR Jr (HR
3OWRAXP \8S VHER GHFHWI UD j \XD DWIQnR SUPi UD @D \D~GH S~E@D SRU
FRQD GD \IXD DA W D GH GMBCEDGH $ EXVFD SRUP pWRGRV P DIVi JHY H H IFIHOMV
SDWD R GDIQ/WER GH PDDUD P RAWRX GHWM HWXGR D DYDIDonR GH XP 11[ DGRU
SDIDMRYJIIFR GHVHOYROIGR SDUD FOUWLIEDUKHP i FIDV H P HBRIDUD YvXD@ DonR GH
SDIDMV HP DPRVADV EIRQJIFDV )RIP XWD DAV DPRWMDV GH \DQIXH FRP
3OWRAXP \SS [HHY GH WDWPIQHRY FRP 7WSDQRWRPD FJL H FXGMIV CH
/ HVKP DQD DP D] RHQWY DPP  GH FRQARBN GHI DWRY $V®P LDV SWHSDUDGDV | RIDP
WDBGDV FRP R I[DGRU H FRPSDIDAV j V I[DGDV SRU PHBGRO DQDODER
SDWP HWRV FRP R WP SR GH SUHSDUR GDV @P LDV FOULIFDonR FH@U SUVHYDonR
@ PRURRJID SDIDVWUD H FRBWDonR FRP * IHP\D DV FpO@V H SDIDMWRY 2
I DARUBGX IX R WP SR GH SUHSDIR GDV RPICDVHP KRV FOULIERX GH
|RWP D H LFIHQM H FRP SBMD DVKHP | FIDVVHP URP SIP HQR GH P HP ELDQD DXP HQRX D
QWH GV REHYDo} HV PIEIRFYSIEDV H SUBHYRX DV FpO@V \DQXQGDV H
SDUDMMRY R TXH UHSUVHQD XP DYDQR QD URWD GERIVRIDCSDUD R GIDI QR GH
SDIDMRHV GH P SRWGFID HP \D~GH S~ETGFD 2 V UAXEBGRY REWERV HRWDP R
SRWMJFIDOGR 1 DGRUFRP R |HUDP HQ® FRP SBP HQBU (R GDJQ/\MER GH P DOUD
FRQAEXQER SDUD P DIRUSBHFIMR H DI LEEDGH QR 1 O R GH DQ @HV OERIVRUDLY

3DOYWDV FKDYH ' IDJ Qy WAFR SDUDMVR@J IFR |1 DGRU P DOUD GRHD CGH
&KDIDV GIWKP DQRH
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* DEUHD 9DODV/RSHY * XWIYR' H2 @HLUD 6DQRY /DUD* DEUHM
3DWHLDY 9DPUD* RMDOHY' H$GDWHQYID{ ( DGR 2 \Z DOR ) BUHV6DFKH {
/XFIDQD 6R{ D' H2 QHLIX

$ VHEHOM YRMRSY GHXZ IHGL SRSXOWP HQM FRQKHFIGD FRPR NWDUDFD GR WDER
EDEFR p XPD H\SpFH HQE PIED QR %DMO 2 HOHHDPHQR FDXWDGR SRU
VHLSHOMVY GR Jr GHIR YRWMURSY p FDUDFWLL DGR SRUMQRP DV \IMIVP [ERV TXH LGFOHP
KISRMQAR KHP RUDJIID H FRDUXOSDWD H @FDIY FRPR GRU IGFKDoR  KHP RUDJID H
GFRH $V PHEBSIRWMDHY GR YHHR GH VHBHOMV 690 3V iR RV SUGFISDY
FRP SRGHOMV GR YHHR ERWJ SIFR H iR FOMILIEDGDV HP WV FOMHY $ FOWH 3
SRWXL DSHDV R GRPIQR PHWUESWIRMDVH D FOMH 3, DSUAWHOD R GRPIQR
P HEGSIRWDVH DWRFIDGR D XP GRP tQR GHMQMI WD HJTXDQR D FOMH 3 ,,, SRWKL
RV GRPQRV P HBESIRMOVH \HP HBDQM D GRMQMIUD H XP GRPIQR UFR HP
FIMMQD $V690 3V iR HQRGIGDV Q@ KHP RUDJ ID SHD FDIHP GH FRP SRGHOMVGD

PDW] H WDFHIOUMLY FRP R [LEWRRGHAWD OP 1QCD QGRIr QRHFROJHR ( QrXDQR
DV690 3VFDWH 3 ,,, ViR WEIFDP HOM KHP RW JIFDV DV690 3VGH FOWH 3 , SRGP

QG IU RX Q'R KHPRUDJID &RQIGHDQER R P SRWBQM SDSHOGDV 690 3V (R
HOYHHDP HQR. HM WDEDBR \MYH FRP R REMMWYR MRDUH FDUDRMUL DUXP D 690 3 3

, GR YHHR GH % QZIHAL 2 YHHQR EVOR |RLIUDFIRDGR SRUFURP DVRJWDIID GH
H FOMIR P RBFXOUHP WMCD 6HSKDFW OB TXH JHRX  SIFRV 3HD DQ OH GR
SHUIO HBMR RYWFR H GD DWIGDGH SIRMROAFD R SIFR  IRL \HBFIRDGR H
UHFURP DVRJ WDIDGR HP UMD &0 6HSKDURH &/ % WRFD I{ QFD (Wi HVSD J HIRX

SIFRV TXH IRDP DQDODGRY TXDQR j V DWIGDGHV IRVRISi ED  SURMRDAFD
KHP RUiJ J LED H UHDWIGDGH FRP DQAFRUBRY DQI VHUICD SIRMDVH 7/( HDQW 690 3V
2 SFR % GHRPIDR GH 1HXZ , DSUMQRX DWHCDGH SIRMRDND HP
GPHMPDWHQD WDWIGDGH FRP DQN6903V H QR IQE{IX KHPRUDJID HP
FDP XQGRQIRV $OP QMR 1HXZ , GHIWDGRX R ILEEWRIr QR H P DWIHOXP D P IMMUD
GH FRP SRGHQMV GD PDW H WDFHO@U H IQELX D DJ UHI DonR SOTXHWUD 1QGX] LGD

SRUFRXDICD H$' 3 2 XWRV HODIRV HWYR VHQER UHD@ DGRV SDUD FDUDRWALL DUDV
DWIGDGHVEIRYJ IFDVGH 1HXZ |

3DOYDV FKDYH P HRBSUIRMOMVAY 1HXZ |, YRMURGSY HXZ IHGL
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&DURAD 0 HUWHBNV YOMRVSRGW XHV 9 DEUD * RQDAHV' H
$ODHQD /XFIDQD O DUD6IOD: ( @GR 2 VZ DGR ) ®*HVEDGFKH  / XFD@D
6RX D' H2 @HLD

(P YHHRVRAFRV MR HFFRQADGDV GXDV FOWHV GH BFWDVWBR & FOWEDV TXH
\H@DP D FDUEERGDRY H P .OWVDRWER & TXH QiR \H @DP D FDERGIDWRY $V
GPWDV WER & FOWEDV iR SIRMQ@V KRPRAP pUFDV FRP DIIQGDGH D EHW
JDOPRMGHRY H TXH SRWXHP GALHIHQMY DWHCDGHV EIR9JIEDV FRPR D IQElNR G
DJ WU DonR SOTXHWUD $V SOTXHEV GAVHP SHKDP XP SDSHOFUXFIDOHP GYHIRY
SWRFHVRY [ MRJLIFRV H SDRQJIIERV FRPR D PHWWENVH 1D P HWWENH DV FpG@V
\XP RUDLY XWI) DP DV SOTXHEV H VHX DSDUDWR SDWD | DFIOMUD P LJWonR DAHWIR H
HYDVIR GR VMMP D [PXCH $WP DV SOTXHIV \H VRIDP DORV IQMIADQMY SDID R
GHVHOROIP HQR GH QRYDV \MUDSIDV DQAP FVMIWEDY ' HWB IRPD R RENMIR GHVM
WDEDGBR | RLDQDODUD DonR GH BXFFHWD XP D GFWD GR WER & FOWED MRDAD GR
YHHQR GH YRMURSV BIXFXXV HP SOTXHVIVH FpG@VGH FkFHUGHPDPD 0' $ 0 %

/ HXFFHWD |RL DRDAD GR YHHR EDAR GH % BXFXXV SRUFURP DRJWDID GH
DIQGDGH HP WM GH' JDORPRH 6HXV HHWRY @ IX®NR SOTXHNUD |RDP
DYDIDGRY X\DQER SOTXHEV OYDEDV H SOVWP D UFR HP SOTXHEV 353  / HXFFHWD
IQEIX D DIWIDoNR SOTXHWUD QG IGD SRUFRQIXPICD &9; XP DIRQWD GR
UBFHSVRUSOTXHWUR * 39, DWP FRP R IQELX D DJUHI DonR SOTXHWUD LQGX] IGD SRU
0'$0% HP GRHV QR FARW[IEDV 3RU: HWMD %@BW IRL REHYDGR TXH
GXFFHWD \H @ D DRV UHFHSVRUHV SOTXHWURV* 39, HIQMIUWD } 9 FRUHDFIRDQGR
\H FRP \HXV HHWRV (D DJUWHI DonR SOTXHWUD / HXFFHWD WG] IX D PLJWonR H D
DGHVMIRGHFpO@VO' $ 0% | YMRGHFWD FROJHRH IEEWRIr QR $@P GWR
GXFFHD IOMUHIX @ IQMDonR SOTXHEN FpOOV WPRDY (P FRFOMR RV
UAXEDGRY REWERV \KIHWP TXH GXFFHWD WP SRMJFIDO EIRMFCRPJIFR FRPR
P RGHR SDWD R GHVHQROIP HQR GH XP QRYR DJ HQM DQA/P HVEMIMVWER SRUVH @ DUD
UFHSVRUAV SOTXHWURY IQEIQER D DIWIDonR H D IQMIDonR SOTXHEV FpGOV
\WPRUDY DWP FRPR SRUDMUHP FpO@V \MP RIDY GPIQIQER D DGR H D
P LJWonR

3DOYDV FKDYH / HFWDVWER &  YHCHRV GHVHSHOM SOTXHAV P HW\EAH
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0 DUDQD 5REHWD $\WMIDX\ 3IGKHLUR 9 DPUD * RBDOHV' H$ODUHQI D
/XFIDQD 0 DUD6BIOD  ( DGR 2 \ZDOR) RUMVEDFKH /XFIDD 6RI D' H
2 OMHLD

2 YHHR GH VHEHOMV GR Jr GHIR YRMURSV p FRP SRWR SRUSIRMQDV HJ IPi WEDV
\BlY FRPR P HBESIRMDVHY \HID SIRMDWHY 6963V IRURBDHV $  3/$  H
SRMDV QiR HJIPi WDV IFOIQER G-MOQMIUWDV H GFWDV MBR & $V
P HEGSIRWDVHY GH YHGHQRY GH VHLBHOMV 690 3V iR RV SWGFISDLY FRQOIMMOMY
GRV YHIHRV GR Jr GHIR YRMURSY H MGGV HP WV FOWHY GH DFRER FRP \HXV
GRPIQRV HWXMDY $V 690 3V GH FOMH 3, iR HWXMID® HOM P DIV [P SBV
DSUMHOBQER DSHDV R GRPIQR HJIPi WR PHBUESIRMDVH  $V GH FOMH 3
SRWXHP R GRPIQR P HBBSURMDVH DWRFIDGR D XP GRP tQR G-MQMI WD HJMXDQR
DV690 3VGHFOMH 3 ,,, SRWXHP R GRP QR P HEBSIRWDH XP GRP tQR \HP HBDQM
D G-MQMIUD H XP GRPIQR UFR HP FIMMQD / HXFXURDICD % /HXF % p XPD 690 3
3 ,, SUMDP HQM FDUDFWMU DGD (R OERDWUR TXH IQEH D DIUHI DonR SOTXHWUD
IQEX] IGD SRUFRDJHR H TXH FOD D FDGHD DID GR IIEWRIr QR H & IIEWD H
SIRMQDV GD PDM  H WDFHO@U\BLY FRPR YMRGHFWD [ IELRGHPWD H FROJHR
$@P GQWR /HXF % DSUMHQRX DWIGDGH FMRWIIED HP GLHUHQMY @XDIHQY GH
FpOOV\MP RUDY HQMXDQR R GRP tQR VHP HBDQM D GHMQMI UCD GH/ HXF % D IRP D
UHFRP ELQDOM IQELX R FUAVFIP HQR GH WP RUQYIYR $WP R REMMIR GHWM WDEDBR
| RLDSUR XQEDURY HWMGRY GH FRP SBHHQWR GRV P HFDQWP RV GH DonR GH / HXF %HP
SOTXHEVH FpGOV\WP RDY 8\WE) DQER SOTXHEV OYDADV | RLSRWYHOREVHYDUT XH
/HXF % IQEIX D DJUHIDonR SOTXHWUD LQGX] IGD SRUFRQIXPICD XP DIRQWED GR
UBFHSWRU SOTXHWUR * 39, $@P GWR /HXF % IQEIX D DIUWHIDonR SOTXHNUD
IQGX] ICD SRUFpG@V WP RIDY GH Fk@FHUGH PDPD 0' $ 0% HP GRHV QIR
FIVRW LEDV 3RULP XQR GRUAVFF GFID 1R REVHYDGR TXH /HXF %p LQMED@ DGD SRU
FpOOV \MP RIDY SRGHQER VH GFDODUHP QRARP RV (IMV UXEBGRY FRQLUP DP
TXH/ HXF %SRGH VHYUFRP R P RGHR SDUD R GHVHQYROIP HQR GH QRYRV DI HQMV DQW!
P HVEMMWERY SRUGELUD DJ UHI DorR SOTXHWUD LQGX] IGD SRUFpGOV\MP RIDLY

3DOMDV FKDYH P HiBESIRWDVH SOTXHY P RAVWAAVH  YHCHR GH VHSHQM
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* IRYDQRL5RFKD 0 DFKDGR 7DWD(CD . HO 610D 9HD /~FID' H$®HGD

2 HQMHBHFIP HQR SRSXOFIRDOWD] (RYRV GHDIIRV DRV \MMP DV GH \D~GH HP
HSHAIDO QR FXGDGR GH IGRRV HP \MMDonR GH YX@QHDEIEEDGH  (\WH JUSR
| T XHQMP HOM UHFRUH DR X\R GH SOQBV P HAFLQDY SU WED HQUD] DAD Q@ WDGonR
FX@¥UDOH D WHDonR KMAYUED FRP D @DWUH D 1HWH FRQM VR SUIRJ WP DVFRPR R
3URIWDP D 0 DIRU&XIGDGR GHWEFDP \H DR R HIHFHUVXSRUM SRUP HR GH FXIGDGRUV
\RFIDIV $ FDSDFMZonR GHWHY FXGDGRIAV TXDQR DR X\R UDFIRDOGH SOQBV
P HAFIQD P RWD \H 1 XQEDP HQBIOSDUD SURP RYHU SU WDV VHIXIDV GH \D~GH H
YDBUW DU RV FRKHIPHQRY WDGFIRQDY $SHDU GRV EHHFIRV GOV SOQBV
P HAFIQDV R X\R IQEVFUP IQDGR DSUHOM WWFRV FRP R [QMDo} HV P HAEDP HQR\DV
WDo} HV DGYHYDV H IQR IEDo} HV ' HWD IRPD HWM WDEDBR WP FRP R REMMIRV
HDERDU PDWIDY HOFEDWRY REW IRPDV GH SWSDR  IQEFDo} HV
FROADIQEFDo} HV H WWFRV GH W[ IEIGDGH EHP FRP R FRQAIEXWU SDWD D IOMI WonR
HQAM FRQKHFLP HORVWDGEIRQDLY H FIHOWIERY DIKDQER \H|j V SROAFDV S~EQFDV GH
\D~GH )RL WDQDGD XPD WHYMIR EEERIU IIED HP IRQMV RIEIDY H @D QMDD
FLIHOAVIED UHFHQM VREUH | MRMUDSID H X\R GH SOQEV P HAFIQDIVHP IGRWRV DPP GD
\HBonR GH GH SOQMV GH IQMMWH GR 6IMMPD «QFR GH 6D-GH 686 H D
\IVAMP DV DoR GH VHXV GDERV FROMP SOQER X\RVWDGEFIRQDLY | RWP DV GH SUHSDIR H
UWFRVDWRAIDGRY ) RIDP SURGX] IGRV FRP RX\R GR &DQD XP D FDGHH® GH \D~CGH
XP D FDMWBD H \HV IRCHY HP XPD @IXDIHP DFHWIYHOH HQRTXH SBIYHOAR QR
P DQAUHR H FRQXP R GH SOQBV P HAFIQDY H (D VHQUELD DonR DFHFD GH SOQMV
W[ IFDV 2 WDEDBR FRQAEXL SDUD D FRQFIHQA DonR GD SRSX@onR \REWH SOQMV
PHAFQV H IMAMDSID GH PRGR D IQMIWDUFr GFID SREAFDV S~ECGFDV H WDGonR
SRSXOU DPP GH WHRWDUD DMDonR GR 686 SRUPHR GDV) DWPi FIDV 91DV H GD
IP SBP HQBonR GOV SRONFDV S~EGFDV FRPR D 3ROAFD 1DFIRDO GH 30QMV
0 HAFIQDIV H ) MAMU SIFRV 3130) H D 3ROAFD 1 DFIRQDOGH 3U WFDV ,QMJ UDWYDV H
&RP SOP HQBUHVQR 686 313&

3DOYDV FKDYH 30QMVP HAFICDLY ) MMDSID ,GRWRV ( GXFDonR HP \D~GH
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$QEUWD' HYBDWRV&DP SRVO0 WDQED 6XHO * RPHY' H) LI XHUBER
6pU IR &DTDV / XFIHH6I0D' H6RX DO HUD ) HIDQED' H2 QHLD 6I0D -RE
$OHV' HBRY D) KR * LORQ) DUD $QD & DURTCH =DP SILRD$VIACH

2 SIRWR 1OHMAM D R SRIMFLDODQASDUIDMWUR H DQAMLDOGH GBFWDV MRDGDV GD
SHORKD GR SH[H HVFR$SIR EDMEALR 6 FREDHD SGP IHUL ( IG (FIDV SUHIP ICDUHV

IHBHP TXH HWDV PRPFXOV SRGP IQMUHW HP  SWRFHWRY FUFDY @D
SDWRIHQFIGDGH FRP R DGHMIR LQDWVIR H BSTFDoNR 1 HWM HWXGR |RUIDP DYDIDGEDV
GOVIWo} VGHOPWD &)0 HE&)0  BDD DQER HQDRVIQ YMR SDUD GHMUP LQDU
\)XD HIE FID |UHQM D GLHBOMV [RWP DV HYROWDV GH 7 FUJL H DR ' HQIXH WXV
' (19 (QDIRV GH FARW IEIGDGH HP FpO@V//& 0. SHRPPWRGR GRO77 QIR
IQEEDDP R IFIGDGH @DV FRFHQADO} iV DYDIDGDV' "~ J P/ D “JPI$
DWIGDGH DQASDUDMWUD |RL IQFID® HOM \WWEGD HP  HSIP DWMREV GDV FHSDV
&RBPEIDD H < UWSUVHQORMIDV GH GRV ' 78V WP IQElonR \JQLEDAD
(QMABQR DQ QHV HP IRWP DV DPDWWREV YD T3&5 GHP RQMDDP WHEXonR GD
VIDEIGEDGH SDOMWUD a H  YHHVSDWD &)0 H&)0 UASHANDPHQOM HP
UHDonR DR FRQARB! \XJHUIQER DonR WHBYDOM \REW HWB IRP D I[QHABQM 3DWD
WISRP DV RV QTR KRXYH LQELoNR H SUWWMYD IQEFDQER TXH R HHWR GDV GRWDV
SRGH HWBUDWRFIDGRj  [QMIDorrR SDUDMVR KRVSHGHLR FRP SURP HWAQGR D LODVIR H
P XABTFDoNR FHOOU $ DYDMonR DOMUDOFRQAD ' (19 \RBRMBR ~ SRU57 T3&5
QTR HYIGHQFIRX H H\R IQEIWUR REVHYDQER VH DXP HQR UHDMYR GD UHS@DonR MLDO
(P FRMQR RVUNXWBGRV\XIHBP TXH&)0 H&)0 DSUMQEP SRWMJFIDOSDID
HWXYGRY DAFRDY R GAVHOROIP HOQR GH WDSIDV IGRYDGRIV FRQAD 7 FIXL
H\SHFID® HQM 1UHOM | IRP D IQADFHO@U DPDVWWRED $@P GMR DV IQMDo} HV
REVHYDGEDV HQAH GFWIDV H R SDIDMR DSRQEP SHUSHAWDV SDUD DSTFDo} HV
FIRMFQR9JIEDV FRP R IGFRSRIDONR HP (DCRSDWFEXOV SDUD SRMFLDA DUDI HOMV

DQA/7 FUY LRX QR GAVHOYROIP HQR GH HVADWJ LDV GEDI Q WDV

3DOYDV FKDYH /HAWDV 7USDARRPD F L HQIXH XV $WHGDGH
DQASDUDMWUD ) RWP DVDP DM RV & MR LEICDGH
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$QD %DW GH6RXD) DUD /X\WDQD $P DUDAGHO HR 610D
/UyUR) IDBR

2 FXGYR GH FpG@V p XP D WFQFD OERIDVRUIDOTXH SRMELDD R FUAFIP HQR H D
P DQUMPNR GH FpG@OVIRD GH XP RUDQWP R YR HP FRQE0} HV FRQARDGDV (WD
DEREDIHP  SRGH VHUXWD DGD SDUD HWMGDUD \HI XUWDQD H HIEi FID GH |i WP DFRVH
P HAFDP HQRY 1HWM SURVMR \HUR YWl DEDV FpO@V GR HSIWR SLIP HQBGR GD
UMD $53( H FpGOVHQERMIDY GD YHD XP EIFDCKXP DD +XYHF  SDUD HWXGR GH
\HIXUDQD H H Ei FID GH QRYDVIRP X0} HV SDUD R WDVIP HQR GH GRHODV RFXDUAV
3D MR FpOOV $53( IRDP FX®YDAV FRP PHR ' XBHFFRV 0 RALIHG (DI ®
OHAXP 1XAHQNOLUWW ) '0(0) FRPSRWR GH JOFRH DPIQR FIGRV
YMIP IQDVH XP IQEFDGRUGH S+ YHWP HBR GH IHROFRPSBP HQEIGRFRP GH\RIR
IMBCERYCR 6)% H  GH DQIElyWR ( FpO@V+89( & IRDP FXGYDEDVHP ' 0 (0

) GH\RRIHEBCERYCR  GH DQAELY WFR H GH | DWRUGH FUVFIP HQR 3DWD
JDIDQM R \WFHWR GR FXGYR IRIDP GHFHWI URV FXIGDGRY H\VSHRIIFRV FRPR R
|RGHFIP HQR GH XP DP EIHQM DGHTXDGR SDWD D DGHMVIR H SURDHWIoNR HP XPD
JDUDID GH FX®¥R FRP PHR ( @V IRDDP PDQADV HP XPD IGFXEDGRD FRP XPD
FRFHQMDONR GH ~ GH &2 D XPD \WP SHIDWWD FROMIQM GH  , & FRQE0} HV
IGHDLV SDUD R FUAWAP HQR H GRVHQROIP HQR $W R PRPHQR IRDP UHD@ DGRV RV
WHCDP HQRV DGHTXDGRY H UWHD@ DGRV RV HQDIRV SDUD FX@MIDV GH FpO@V $53( H
+89(& &RPR SHYUSHPWDV \HU GHVHQIROIGR XP PRGHR GH KISy[ID HP FpG@V
$53( H+89( & SDUD HWXGR GH QRYRVIi WP DFRVH | RP XD} HV SDUD R WDMIP HQR GH
GRHODVRFXDUV

$IWGHIP HQRY &13T ) DSHP L]

3DOYDV FKDYH & XOR GHFpG@V $53( +89(& RFXDQU
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ADGRUD 5RFH®! & DVAR & ROMIQMR  5HIDVD YDUERD' H2 QHLD
6XVDD -RDQY & DURED 3DXD' H6ERX| D 0 RUALD

$ HSRRAMFRWH REXOU IQHOnNR I~QIIFD HQGPIEFD R %DMO FDX\DGD SHR
6SRIRMUL SUWHFSDEHOM 6 EUDMIHOLY GH WDQP MhR |RRYWD FDX\D GM HV
T™H SRGHP 6MDU | FHIXHID 2 WDWPHQR FROHFIRCDOp GH\VDIIDGRU SHD
UMVWAFID UIVSRWR YDUL YHOGRV SDFIHQMV H WUDSIDV SURERQ DGDVO MDQER DP SMU
R DUHDOWDST XWFR  SHVIXWVDGRUHV MOQMW DUDP WD REBIGUD] RV FRP HBINDGD
DWACGDGH DQN~QIIED 2 REMMYR GHWM WDEDGBR | RL GHVHOYRGHUH FDUDRWAL DUXP D
DOERSDW-XD SRIPpUED G W) RBBIGDIRMD 5- SDD R WDWPHQR @D
HVSRIRWMEFRH RFXOUS (DCRSDWWAXD |RL SUHSDUDGED FRP SRIP HIRV H \IXUDRRQMV
EIRFRP SDWHYV H 5- PPRO/ SHR PpWGR GH HYDSRWDonmR GH VROHOM $
IRPXOonR IRL FDIDAWMU DG  IMER TXIPIFDPHOM H D HIFt @D GH
HJFDS\VXOP HOR | RLGHWMUP I(DGD SRUFURP DWRIWDID ONrXIGD $ DMMGDGH DQN~QIIED
|RLDYDIDGED SRUP [FIRAGIONR 1Q YWR H R SRIMADOUMIQM RFXOUSHBR WMM +( 7
&30 $ (DARSDWW-XD DSUHVHARX VP DAKR GH S @ SRWFDO| H CH
s P9 3GXH S HS+ S P RWADQER VHKRP RJr GHD H HMWVYHO
SRU PHWV $ HIFr @FID GH HFDS\XOP HOR |RLCGH $ FRP SDWEITEDCGH GRV
FRP SRCHOMV MV VHQGR DYDIDGAD SRUIQIDYHP HBR $ 1RUWP XOonR | RL FOWLIEDGD
FRPR SIDWFDPHQM QMR WLIMQM R WMM +(7 &$0 tQ@FH (H 6>XD
& RGFHQADoNR ,QEMWUD 0tQPD 0,& IRLGH ~J P/ SDWD 6 EWDMMHOMY H
"J P/ SDID 6 WKHEFNL (P FRPSDWDonmR R5- QOUH WYH 0 ,& CH H
~J P/ UWNSHAWDP HOM GHP ROQMDQER TXH D (DARSDWFXD DXP HQM D DWAGDCH
FROAD 6 VFKHFNL $ IRWP XOonR HAW HP DYD@onR FRQAD XP  SDICHOGH MROGRV
SDWD FRQ WP DUD DWAGCDCGH & RFGLVH TXH D IRP XOQonR p SURP MR FRPR (RYR
DJ HQM DQA~QILFR  SRGHQER VHUXP D DAMIDWYD HIED] SDUD D | DA GH UNVSRWD | V
WADSIDV FROHFRDLY

3DOYDV FKDYH WD REBIGID] RDV (DQRSDMWFXD HVSRIRAMERH IQMH
DWHGDGH 6SRIRMUL EUDM@HQLY DQAXQIIER 6SRURMUL VFKHQFNL
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& DWHUCH & KUMANH O RUHLD 618D / XDCD 3HLRR' RV6DQRVH ( GRQ
&DIBV4 XHKHV* RP HV

$ PDOUD p XPD GRH®D SDUMWUD JUDYH FDXVDGED SRUSIRW R URV GR Jr (HR
3OWRAXP 1R %DMO DV H\SpFHV PDIV FRPXQ/ ViR 3OWRRXP YWY H 3
IDBISDXP \VHIGR D WDQP IMAR WDQDGED SRU It PHDV KHP DWIDIDV GR Jr GHR
$QRSKHBV ' XUDQM \HX FIF® EIRPJIFR HWHV SIRIR] R URV DSUNVHQEP GLHIHQMY
|RWP DV HYROMYDV VREDQER D DQ @H P IFIRFyY SIED | XQEDP HQBOSDUD D FRUHWD
IGHQN/FDONR GD GRH@D $ ) XQEDoNR (] HTXHO DV ) XGHG  SRUP HR GR 6HYOR GH
' RHQODV 3DIDMWUDV 6' 3 GR /DERDWUR &HQADOGH 6D~GH 3~ETD GH 0 LDV
* HDYV /DFHQ O *  WASRQJI YHOHP FRQMQR FRP D 6HFUAMIUD GH ( WEBIGR GH 6D~CH
GH 0LV * HDV 6(6 0* SHD FRREHDONMR G WCH GH PDOUD (R HWEIGR
GHVHOYROH R SURWMR ~/ HVKP DQRVHV 0 DOUD H' RHQD GH & KDJ DVM( \WD LQFIDWYD
SUWRPRYH Do} HV GH HGXFDonR FRQMXDGD SRUPHR GH FXWRV GH FDSDFMZonR
YRUDGRY DRV SUR IWRQDLY TXH DWDP QR GDJ Q/WER GHWDV GRHDV $T@KDGR D
HWD PIMAR R SURWMR EXVFD DSUP RIDUD FDSDFMZonR SURIWIR@DOD | WD FRP R
RENMVYR GH P SBP HQBUXP ®PIQ UR H DADYDY GHBI R HYBUDRY SDUFLSDQMY GR
FXUR @P LDV GH TXDTEDGH H UH HY GFID SDUD X\VR QD WRWD GRV P XQEISIRV P IGHLRY
3D MR DV ®PIQV GH JRD HSHWD SDAWR RXR (R GDIQ/WFR |RIDP
FRQ HFFIRQDGEDVFRQ RP H RUIHQMI0} HVGR 0 LQWYUR GD 6D~GH FROMQER H HP SDUHV
GH 30WRGEXP DYDIDGEDV SRU P IFIRVFRSID ySWED VHIXQER \XD PRURBRJID SDWD
FOWLIEDomR HP H\SpFH (P VHIXGD IRDP  IGHQNIEDEDV HWI XDV
FDVB®JI DDV H D D HDGDV HP SRWD RP LDV FRQMQER XPD ®P D SDUD FDGD
SDWFISDQM MQR FRP SIDGFKHVIV IQRIPDWDV 2 P DWUDO IR HQAMIXH DRV
SDWFLSDOMV VHYQER FRP R WHFXUR GG WFR Wi UER H SU WFR FRQAEEXIQER SDUD R
IRVDGFIPHQR GR GDIQMWR G PDOUD H GOV SUWDV OERDWRIDY $
GQ\VSRQELD DonR GHWH P DWUDOYVD DSUP RIDUD FDSDFIGDGH GIDJ QY MWD H UH RbDU
D DMomR GRV SIRIMRDY G \D-GH FROMEXQER GUABPHOM SDD R
HQ WHQEP HQR GD P DOUD H D \D~GH S~E@D GR HWEIGR

3DOMIDV FKDYH 0 DOUD GRH®D SDUDMWUD 30V RAXP 3OWP REXP YIYD]
30\ RAXP 1DBISDYP $QRSKHBV FIF® EIRJIFR DQ OH P IFIRFy SIFD
) XQEDONR (] HTXHO DV ) XGHG 6HYOR GH' RHQDV3DUDMWUDY 6' 3
/ DERIDWUR & HQADOGH 6 D~GH 3~ETFD GH O ICDV* HUDLY
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0 DUDD" IDVIRIXHID' H6RX D $(D3DXD 0 RHWD' D6IGD +DQYD
&DIRWD 2 OHLWD 0 HGEHV ' RAOV' HOUWHMO HJIGHV 0 1BKCH 3HUWHUD 0 RUHLD
/ XFDD 0 DUD 610D / RSHV

$ SRMQ ' REGFRW) @H NODH ' &/. p XPD \HID WHRQAD TXDWH TXH
DSUAMHOD MRIRP DV BQIDV H FXV VHQER GAVFWMD FRP R P DUFDGRU GH FpO@V
WRGR GR FK@FHU &6&V (WMGRV IQEEDP TXH D \WKSHU{ SUMAR GH ' &/. HW
DWRFIDGD j  SURJUHWAR \MP RIDO P DQUMQNR GH &6&V Hj  1QE%0nR GH WDQUonR
HSIW@R PHVHQIXPDO(07 1HWHFROM VR R SUMHOM WDEDBR WP FRP R REMWR
H SUWDUD MRRPD @YD ' &/.  SDUD DYDIDUMHX [P SDAR D DWDonR GD YD
J -$. 67%7 H DWMDonR GRV PHFDQWP RV GH SOUSRWGFD TXH IDYRWHFHP D
P DQUMPNR GV &6&V HP @XDIHP QR WP RIDO+( . $V DQ QHV [Q TR
IRDP UHD@Q DGDV FRP 1HUDP HQBV GH EIRQRPi WD FRPR 2 U) IQGHU &RQHIYHG
' RPDIQV 63 ' HHYRF ,QM3BURGFDQH 3URBDIP $ PRGHDUHP WGP HQIRQDO
IRLH HFXBGD FRP $GKD) RG H &KIPHID SHP IMOGER D FDUDFMU} DonR HAKMUDOH
IXFIRDOGD DMRRPD ' &/.  $V DQ QHV SUHIP LBV IQEFDUDP TXH D SIRMQD
FRPSRWMPSRU  DPLQR FIGRVH QFORWGHRY QTR DSUVHQM SHSWEHR IQDCH
SRWAXL GFDQ DonR \WEFHOMUSUHYIMD (R FMRSOWP D ) RIDP IGHQMIEDGRY GRPtQRV
IXFIRDY GH GXSOFRWD DWRFIDGRV | @DonR GH PIERWEX®Y H PLIWonR
GXRPDO H XP GRPIQR FDWOMR GH VHID WHRAMD TXDWH WASRQI YHO SRU
IRVRUDU BMGRY GH \HID H WHRQAD HP SIRMQDVDOR (WD |RVRUDONR
FROHTXHQMP HQM SRGH DGMIDUD DMYIGDGH HJ IPi WFD @FD@ DonR FHOM@URX D
DWRFIDONR FRP RXADV SIRMQDV $ SUMHQD GHWHV GRPIQRV \KIHH TXH HWD
MRIRPD FRQAEXD VBQR SDUWD D WP RGHDonR GR FMRHVTXHBMR TXDQR SDWD D
DW¥DonR GH YIDV GH MCD@ DonR TXH PDQNVP R IHYWBR GH &6&V $V \HTX GFIDV
FRALFDOMY & DRRPD IRDP FEQOEV H YRGBV GH  HSUMAR
SF 1$  BP\F +lV$ HWDQIRWP DEDVHP ( VFKHIEKID FRD'10 ™UHXIBQER HP \HY
FROQDV SRMYDV ( QDIRV HWR HP DQEDP HQR SDUD WDQU HAVBUFpG@V +( . H
LOYHWAI DU FRP R HWDV FpG@V QiR WP RDLY \H FRP SRUBP |BHOM j  SUAHQ®D @D
MRPDBIDCH' &/.

3DOYDV FKDH' &/. MRRPD ' &/. &pGOVWREFR CRFkFHU
1/ '$- 67$7
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6DEWD) 1RIXHLD 616D/ ) IDBR

$ UMRSDWD GDEpWD DIHWD GRV GDEpWFRV JBEDPHQM HQINXDQR D
GHJHHDONR P DFXOU WHDFIRDGD | IGDGH DIHVD P LB} HV GH SHWRDV QR PXQER
IOMUR FRP \WMQE GFID D FUWFHU GHMGR DR HQMHBHFIP HQR GD SRSXOonR VHGR
DP EDV GRHQDV FDUDAMU DEDV SHD GHRYDVEXOUW DonR 2 XWR GH QDQRSDWWFXOV
13 WP \H SIRYDGR XP D HVADW.J 1D HIED] SDUD RWP [] DUIi WP DFRV (M HWXGR | RFD
R GHVHOROIP HOR GH DQRSDWFXOV GSEEDV \ @EDV FROMGR GIDIERPIGD XP
li WP DFR GH DWIGDGH DQADQ) IRIr QFD FRKHFIGD YADQGER R WDVP HQR GH GRHDV
REXOUA FRP GHRYDVEXOU DonR 7U V P p\RGRV IRIDP IOV DGRV SDUD R SUHSDUR
@V IRPXDo}HV KRPRIHH]DonR SRU FMDBDPHOR CH YHBFIGDGH
XGDWRQFDoNR H PpWRGR GH SUHFISMZonR ) RP XOo} HV FRP GkP HWR PpGR GH
SDWFXOV H EDIL R FRH IFIHQM GH SRIEMVSHWAR VHUR VHBFIRQDGDV SDWD D SW[ 1P D
|DVH GRVHWYGRY 2 P pVRGR GH KRP RJHGH] DonR SRUDGR FIVDBDP HQR P RWRX TXH
D FRFHQADoR GR \KUDFVBQM [P SDAB \LJ QLIEDWDP HQM DV SUIRSUHGDGHY GD
SDWWFXD 1D XGDWRQEDonR DV 13V IRDP RWP [} DEDV FRP SDIDQER \H GYHYDV
PDW HV CBtAFDV H D PDQMJID FRP SRWD SRU W @FHWGHRY GH FDGHD P pGD
UVXERX DV 13V FRP DV P HBRWA FDIDPMUIMAEDY 2 P pVRGR GH SUHFISMIonR FRP
| RV RISIGHRY GH IRMDWAGRED 1R SURP IMRU JHIDQER 13V IQFIDY JWDQGEH
TXHIRDP HONR UHGK LGDV SRUXBDWRQFDoNR UHVXEBIQER HP XP D GP IQKonR GH
GkP HAR P pGR CH @ H3G CH (P JHDOHWM HIXCGR GHP RQWIRX TXH
DV SURSUHEDGHV ItMFR TXPIFDV GH (DQRSDWMWXOV GSEFDV ViR DABP HOM
GHSHQEHQMV GR PpWRGR H G FRP SRMonR @D IRP XDonR 2 V UNXEBGRY REWERY
USUNVHQEP XP DYDQR D FRP SUHQAR GRV I DRV FUMERY TXH IQGHJFIDP D
HWPEIGEDGH H D TXDIEDGH GH 13V CRAFDV W@V (MNMGRY IXMRY \HUR
FRQGEX IGRV D RWP [} DU DV FDUDFWIAWEDY GDV [ RUP X@o} HV H DYDIDU SDUP HWRY
DGFIRQLY FRP R D HWIELTEDGH D BQI R SWJ| R H D H IElr GFID GH HFDS\XOP HOR

3DOYDV FKDYH GIDOERP IGD (DARSDWAXDV HRYDVEXDU DonR RFEXOU
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0 DUD ( GDUED/ RHQN' H2 QHLD & DIRED 3DXD' H6RX DO RUHLD
6DEWD 5RAW XHV/IP D 61GQPID =DFRXU H$® HGD ) HIDQGEHV

2 SWRIWPD ) DWPi FID 91YD GH %MP p XP D LQFIDWD GH \D-GH S-EQ@D TXH X\Wd) D
SOQMVP HAFIDY D SURGXoR GH | VRMU SIFRVSDUD GMMEXIonR QR 686 ' HQAM DV
H\SpFIHV GH IQMIAWWH GHWEFD \H /ISSID DED HYD FIGHID SOQB P HAFIQDO
DPSOPHQOM XWDDE SHD SRSXDonR EUMGID H WFRIHFIGD SRU WDV
SURSUHGDGHV FDB DQMV DQAFRQYXOYDQMY DQANSDWP y GFDV H DQW/IQ @P DWUDV
(QUAEQR D YDUDoNR PRURPJIED H IIVRTXP IFD HQAM \HXV YDUDGRY TXIP [RWSRV
UHSUAVHQD XP GH\DIIR SDUD \XD SDGRQ] DonR 2 SUVHQM SURWMR YD HWIBEHBFHU
P HRGRBJ IDV GH DQ QHV I MRTXP IFDV FRP R REMMIR GH IRGHFHUXP  SIRRFR® GH
FROARG! GH TXDEEDGH TXH SRWD VHUHP SUHI DER QD URWD GH SURGXonR GD ) DWPi FID
9D 2V HWDWRY DTXRRV REWGRV GDV IRBDV FXAYDADV /$ H /$ R KRUR
P XQFISDOGH %-MP IRDP SUHSDUDGRY SRUIQX\AR H DQDQDGRY SRUE URP DVRI DI D
HP &DPDGD ' HODGD H &URP DVRIUDIID /tTXIGD GH $@ ( | 1Flr GFID SDUD SURSHFonR
|METXP IFD H GHWMUP LQDoNR GH P DUFDGRUTXP IFR SDUD DQ QHV TXDQNMWIDY 2 V
y®ORV HWHJFIDY H DV WMV REWERY GD GIRID YHIHVBOIRDP | RUHFIGRY SHD
) DWPi FID 91YD H DQDODGERY SRU& URP DRI DI ID * DVRWD DFRSOAD j  ( VSHPWRP HAID
GH ODWDVH &&' UWASHARDPHQM SDUD FDUDRWMU DonR TXPLED 2 V BAXGBGRY
SUHTP LGDUHV DSRQEP  TXH DV DP RMWADV GH GURI D YHJ FVBOI REHFLGDV VTR TXIP IRWBRV
QDR D SOQP BQR SHD GLHH®D GH WGP HQR GH H WD\R DTXR\R H

TXDQR SHD LIQSHONR GRV SHULV GH &/$( $ DQ OH GH FOWHY GH SURGXRY
DMLY RV H WDVRY SUHSDUDGRY P RWMIRX D SBMH®D GH IOYRGRGHV HP DPERV
TXP [RWSRVH \BP EpP (DVWIMIDV DYDIDGDV $@P GMR DVWIMDV REVHYRX \H D
H IMVGFID GHWIQQRY 2 SHUIOTXP IFR GRVY®RVVEP EpP \H P RUARX GLLHUHQM HQAH
DV GOV DPRMDV FRP SUMDOGD GH FMDO H @DBO
UASHRWYDP HQM SDWD RVy®RV H

3DOYDV FKDYH HYD AGHLD | MAMUY SIFRV SOQM P HAFICDOFRQAR®GI GH
TXDOEDGH FURP DWJI WD
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$Q /XD 3HEINR $WHIKHP HU 0 DUCD ) (DD 1DV % WEDWD / HTR
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2 FDQEIGRO&% XP GRVFRP SRGHOMV QiR SUFRDWRY G & DQDELY \DWD WP
P RWDGR JDQGH SRMJFIDOWDST XWER SDUD \WDVIBU GRHQDV REXOUHY HDFIRQDADV
DR HWHWH R IGDWR H D SIRFHWRY LQOP DWURY FRPR D WMTXHP ID BWMODD 1R
HOQEQR WO XWODDonR FEIFD p GLEXWE GMGR j EDID \ROEWMEDGH
IOMEIQEDGH H @ MIGD EIRGMVSRQEIEDGH (WM WDEDBR WWYH FRPR REMWYR
GHVHQROHU H FDUDFWMU DU QRWRP DV YHMFXOV |RWP DADV SRU \KUDREIQMY QR
i QFRV H FREMMUIRO FROMQER &%  (\WHV \MMP DV IRDDP  DYDIDGRV TXDQR DR
WP DQR tQAFH GH SRIGMSHWR 3, FDUD \XSHUIEIDO HWREIGEDGH SHULOGH
@EHDONR LQYMR H H LFlr GFID GH HFDSVK@onR $VIRWP X0} HVIRDP DQDODEDVHP
=HVIM]HU VBPDQKR 3', H FDUD WSHUIFIDO $ HWEELCEDGH IRL DQDODGD HP
7XEMDQ P RQUADQER YDUDo} VGHEDFNFDWMLY D H  , & SRUK $ CEHDonR
IQYMR RFRUMX HP DIMIGRUREMIO s ,& 8P FRP P/ GDIRPXDonR
HP PHPEDDQDV \HP ISHP H YHV [P HYDV HP P/ GH \ROONR HBQRO

i JXD &ROMRX \H DPRMDV GH P/ QRV WPSRV SIRIDPDGRV DW K FRP
UHSRMomR GR YROP H UAWDGR $ H IElr GFID GH HIFDSWXOonR 1R GAWMUP LQDGD SRU
XGAD LGDonR H TXDQWIEDGED SRU FURP DRI WDIID ®TXCD GH DAB HIF FID &/$(

XVDAGER 1 DVH Py YHOGH IR IDWR GH DP{ QR WP SRCDGR H DFHVWRQWAID H FXUD
GH FDEWoR GH  — “J P/ 2V QRWRPDV VWP H FRP &% DSUHWHQRUDP
VWP DCAKR PpAR GH s @H S @ 3, S H S

FDUD WSHUIFIDO, s P9 H s P9 UASHAWDPHOM $ DQ @H SRU
7XUELNFDQP RUMRX TXH RVQRARP DVVIR HMIWYHYD | & HIQIWYHYD |, & G-MGR
i PDRUGIGH G P HPEWD CBIGFD | DYRBFHQER [ XVTR RX IXS\MUD GDV YHMFXOV 2
HUXGR GH @EHDoNR GHP RQMRX SHUIOVKWMQEIGR FRP R &% @EHDCR HP

K HDHIEL GFID GH HFDSWOONRIRLGH s ( WHV BKEBIGRY GHP RQMDP
R SRIMQFIDAED | RUP XDonR FRP R MMMP D SURP IMRUSDUD \MUDSLDV REXDUA

3DOYWDV FKDYH &% IWTXHP ID UAIDQD QRWRP DV HWEBELGEDGH H IFlr GFID GH
HQFDS\KOonR
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MDEHD $] HYHER' H$®@ HGD %UDFD 5RAKD ' RV$QRV & DURTED
SHHID' H6RX D' HO HR 7KDID 5RAWXHV' HERX D=y] PR $J(@DCR/RSHV
' D6IOD) IBR /HWHAD' D & RGFHonR %IDJID / XFIDQD 0 DUD 618D

2 &KQ@FHU (SMWIDOGH 2YUR &2 p D GRSOMD JIGFRYJIED FRP PDIRU
P RUBEEDGH | BHTXHQMP HQM DWRFIDGR D I DBDVQR WISDIRGR' 1$ 2 JHH5$' &
HWHJFLDOGD WHFRP ELDonR KRPY®ID DSUVHQD P X\Bo} HV @DADV| WMMWGFD |
SOWD 1HWH FHQ UR D WFQED &5,635 &DV FRPEIQDGED DR WHSDIR GUIIGR SRU
KRPRRIID + 5 SRWEIDD IQARGK WU HWDV PX\Wllo} HV HP P RGHBY FHOOUWV
SHUP IMIGER LOHA DUVHXY H HVRV ELR®.J IFRVH SRIMGFLDLY/ P STFDo} HVFEQIEDV $\WIP
R SUMHQM WDEDBR WMYH FRP R REMWR DQDODU  PX\Wo} VGH5$' & F $I+
S8 * O F*I$ SOHNBI F 7& S/HX 6HU F *1$
S*® $U F 7* S3KH /HX F $!*  IGHQNIFDGDV HP SDFIHQMV
FRP &2 SRUPpPWGRVIQMVIFR IGFOIQER DQ @H GD |BTX GFID DPTD GH 5$' &
QOVEXDIHY/FHOOWVGH&2 729 * 6. 29 H29 (D SOWRPD &DFB$5
8. FRQUWPDONR GR WDQFWR SRU 3&5 GHVHKR H DYD@onR GH \051$V H
P RGHDIHP HVAKMWUDOEDV SIRMCQDV SHR $GKD) RG YADQER | X\WWUDVHA0} HV.Jr QFDV
SRU&5,635 &DV 1D SOWIRPD &DPS$5 8. 729 * DSUMQRX DORV CH
53" & 6. 29 DO H HP 29 DOV $ SUMHDD GR WDQFWR CH
5$%' & IRLFRQIPDGED SRU3&5 HP 729 * FRP  SE 2 GHHER GRV\I51$V
FRP PXWolHV @R JHH IRL WDODGR H YDEEDGR TXDQR | HIFr @FD H
HSHALIFIGDGH (D SOMBIRPD &5,6325 )RDP \HBFIRIDGRY RV \U51$V GV
PXWo} HV H  SRUDSUNHQEUWP \FRW DFIP D GH \)XJ HUQER P DIRUH IElr GFID
$PEDV \iR GR WBR 613 H DV SIRMQDV SWHGMV IRDP P RGHDGDV SRUPHR GR
$GKD)RG $ YDUDQM QR DSUNVHQRX DOMDo} HV FRQRWP DFIRDY YMYHY HP
BDonR | SIRMQ@ VHODIHP -i D YDUDQM  DSUMVHQRX SHED GH XPD IRBD ~
SRWYHOQAFDWR GH | DBD GH IXQnR GD SIRMQ@ 1 RYRVHQDIRV FRP SBHQGHUWR D
HGonR Jr QFD SRU&5,635 &DV  H IQHWNR GAWDV P XWlo} HV @DV GKDIHQ/ SDD

HODIRV IXGFIRDY P HBRU FRP SHHQAMR GR SDSHOGR 5$' & @ FDUFIQRIT GHVH
RYDUDCD H HWIEEHBFHUGRYRV DORV\MUIDST XWERVRX GDJ Q/ \WERY

3DOYDV FKDYH &k@FHUGH2 ¥ UR 5%' & &5,635 &DV
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/XD 3HHLD' D6LOD ' KIDQSHDWR $® HGD &DP DUR $QD %D\
3r JR$P DIDQM * IRYDQED 9 M/UD * XIP DUrHV' D 610D SIEHLR 9HID/~FID' H
$OHED &DOXAD* RQNRGIOD ' HQVH' H 2 QHLD 6FRDWY

$ HSRIRWERH p XPD PIFRH ]RRYWD \KEFXWGQD FDX\DGED SRUIXQIRV GR
FRP SB[ R 6SRIRMUL \SS 1R %UDMOWSUMHQD XP JWDYH SUREGP D GH \D~GH S-EGD
FRP GYHYDVi WDVHQE P IFDVHP \WUMYUR QDFIRQDO 1R WIVIP HQR SDGUR X\ D
\H R MDFRPD] RO QR HQEQR G-MGR D R IEIGDGH H DAV \B{ DV GH WMMWGFD
DOMIDWDV WDSr XWEDV Y P \H P RUWDQGER SURP MRV FRP R FRP SRWRY ELRDWRY
GHRWHP YHIHVBO2 SUVHQM HWXGR DYDIRX D DWIGDGH DQN~QIIED GH / DI RHQUD

\S 1UHQM D DMROCGRV FERFRVGH6SRIRWUL \S  UHMMMOQMY DR MDFR@D] RO2 VH \WDWRV

GV IRBDV $0 ) H JDBRV $0 * |RDP SUWHSDUDGRV SRU SHFRDonNR
FRFHQADGRV VRGEIQ) DERVHP ' 062 H DYDIDGRVHP FD@R 530 , WP SRCDGR
FRP 0236 |V FRQGFHQADo} HV CGH D "J P/ SDID GHMP I(DonR GD
FRFHQADoNR IQEMUD PtQPD &,0 WIXQER &/6, $ FRE-HQADONR

IXQIFIGD PtQPD &)0 WUPEpP IRLGHMPLODED )RIDP DQDODGRY  LDRDGRV
FEQFRY GH6 EDMOQNVHXP GH6 FKHGENL SURYHQHQMY GH SDFIHQOMV FRP
QDI Q/WFR FRQILP DGR GH HVSRIRMFRVH ,QRWP Do} iV FRPR \HR IGDGH P DWUDO
EIRPJIFR SDID MROP HQR H FIGDGH IRIDP FRBMIGDV H UHDFIRQDEDV DR SHULOGH
\KVFHMELTEDGH GRV MRDGRY 2 V MRDGRY P DIV UAWMMOMY [RIDP GH 6 EUDMOHQULY
H CH \BQKDQGX 0* XPD SDFIHQMGH  DQRVH XP SDFIHQM GH
DQRV DPERVFRP &0 ~J P/ SDWD RVHWDWRVH &0 < ~J P/ SDDR
MDFRD|RO 2 DMROGR P DIV \KVFHSWHOD DonR GRV HWDVRY IRL GH 6 \FKHQFNL
SURYHQHQM GH XP SDFIHQM GH ~ DQRV GD ] RQD LXUDOGH %DV SRIY 0 *
FRP &0 GH D ~J P/ SDUD HWDVRV GH IRBD H JDBR WASHRRYDP HQM
&0 < ~J P/ SDID R MDFRDJRO 2 HHWR DQN~QWR REVHYDGR SDWD RV
HWDRY IRL IXQIFIGD 2 V UAWXGBGRY WHRWDP GDGRV SWYRV GD OMDMD TXH
DSRQEP 6 EWMIHQL FRPR D H\SpFIH P DIV SUHYDBIQM H UVAMMQM D GLHBOMY
DIHOMV DQN~QIIFRV $1QGD GHPRQMIDP R WBYDQM SDSHOGH /DIRHQUD \8 R
WDVBP HQR CD HVSRIRAER\H

3DOMDV FKDYH ( \VSRIRAEFRH 6SRIRMUL \S /DIRHQMD\S
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6DUDK (DD D6IGD 5KXDQ/ XFDV6IGD 0 DM -XIR & HVDUO RUHLD
%R $EMDQED 0 DVYHO

$ Sly SRL/P IFIRHFDSVKDGD p XP D |RWP D | DUP DFr XWFD TXH WP \H GHWBFDGR SRU
\XDV YDQEUHQ/ HP UBHDonR DR HWDWR DBRy@R (WD IRP XOonR RIHWFH P DIRU
HWEEICEDGH GRV FRP SRWRV EIRDWRY \DERUH RGRUP DIV DIWG YHY @EHDonR
FRQARDGD TXH | DYRUWFH D DEVRWNR H IFIHQM SH® RUDQWP R H YHYDWIGDGH SDUD
X\R HP Fi SWOV DI HQRV H FRWPpWERV 3RU \HU MHQB GH i BRRO P EpP
DSUAMHQE P HQRUSRWMGFIDOGH WIMIoNR Ji WMED 1R HQEQR SRUVH WDBUGH XP
SURGR UHDWDP HOM QRYR p HWHQFLDCDYDIDUMKXD \VHI XUDQD @DV | RP X0} HV SRU
PHR GH HQDIRVHP FpG@VDQP DY $\WP HQDIRV GH YIDEWGEDGH IRDP  WHD@ DRV
SDID DYDIDU D FMRR IFIGDGH GH XPD IRPXDonR GH P IEWRF SOV FROMQGR
SYSRLY X\ DQER @KDIHQ/ FHIOUWA GH PDPHHRY $V PIEWRA SWKOV \y @DV
FROMQGR SYSRIY IRDP WFHEIGDV HP FRFHQADONR GH S SH SS $
Sly SRYIRLH WDIGD HP PHR DTXR\R SDID FRFHOADONRGH S Y [IGADGD GA0ED
IGFXEDGD HP - GLHBHQMY FRGFHQADO} HV FRP DVFpO@VIOHR 5.2 &+2 +(.  H
729 * GADQM  KRDV H WDQ DGR HODR FRP 0 77 SDUD DYDIDUD \REWMED
CDVFpO@V 2 (&  YDURX HQAM H S Y SDWD DVP [EWRFi SWKOV FROMQGR
S S GH SYSRW H D S YSDID DVPIEWRF SKOVGH S S $
@KDIHP 729 * FDUFGRPD GH RYM UR KXPDR DSUHHQRX R PHRU (&
HOMDOQR D &+2 RY UR GH KDPMMU DSUVHQRX R PDRU(& 2V UXGEGRY
IQEEDDP XP D FRUMDONR HOAH D FRFHQADoR GRVIi WP DFRVH D IQGXonR GH P RWM
FHOOU $V PIFURA SOV FROMGR S S GH SWYSRW \XJHWP TXH DV FpGoV
WPRDY 729 * H 5.2 I[RDP PDV \HQfYHY DR WDWPHQR HQIXDQR DV
QXDIHY QiR WP R GHP RQMDUDP P DIRU WMMWGFD ( PERUD DV IRWP X0o} HV
WQKDP MGR QRWP DO DEDV SDUD DV P HWP DV FRGFHQADo} HV QDY DV P IEWRFi SVKOV
FRP S S DSUMVHQEDP P HQRUMDEIREDGH FHO@UHP FRP SDUWDonR j V GH
S S HYGHJFIDQER TXH D FDSDFIGDGH GH HQFDSWXOU P DIRWAV TXDQAEDGHY GH
Sly SR/ QTR BAXERX HP XP H HVR @HDU

3DOYDV FKDYH 3SR 0 77 MDEI@:=-DGH FpG@VGHP DPtIHRV
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3IHAD 3IRMR 0 DFFH@Y. 9HD /~AD $® HED & O~AD* RQAR 610D
" HQWH' H2 OQHUWD 6 FRDW

91\P ID ELDM@HOLY p XP D SOQM WD GR UDMOHIFRQADED @V UHI L HV GH 0 DB
$V@QMD H &HUDGR ' HWEFD \H SRU \KDV SURSUHGEDGHV \MIDSr XWFDV FRPR

DWGDGH DQAR] IGDQM  DQAP IFUREIDCD H FIEDW DOM TXH VH GTR SHD SUMVH@D CH
FRP SRWRV EIRDARV FRPR IOYRRGH WMSHRY H QIRTXRDV &RP D
RFRW QFID H DXP HQR FUAVFHOM GD UNVMIVGFID DQWP IFUREIDQD D QHFHMWIGDGH GH
GHVHOROIP HQR GH QRYRV |i WPDFRV \H VRWRX XPD SURIGDGH j \D~GH S-E@D
3RUBQR D X\ DonR GH SOQEV P HAFIDY HP | RWP XD} HV DQAP LEWREIDQDV \IKXUJ H
FRP R XP D DEMIDWD SURP MRD 2 REMWR GHiM WDEDBR | RLDYDIDUD DWHGDGH
DQMP IFIREIDD GH HWDWRY GH 9P 1D EDMAHOWY 1WHQM D PIFIRJDQWP RV GH
IQMBMH FEQFR 6VBSK GFREFXVDXUXV $78.& 6 HSIGHPIQY $78&

( \VFKHUFKID FRQ $7&& ( QMURFREFXV IDHFDDY MRDGR FEQFR H &DQEGD
DBIFDQY $7&& )RDP DYDIDGRV H WDWR HEQ @R GRFDX®I $0 & HP
GFERPHBDR $0 & '&0 H HP KHDR $0 & + 'H IQ®UMT DV
HWDR HBQ @R $0  ,1) ' DVIRBDV HWDR HBQ@R $0 ) HHP KHDR
$0 ) + SDD D GAWMPIPDonR G FRFHMUDoONR IQEMUD PtQPD &0 2
HQDIR GH DWIGDGH DQAP IFUREIDQD |RL DO DGR HP WISGFDW GH DFRER FRP R
P pVRGR GH P IFIRAGIoNR HP FDGR $VDP RVWADVIRIDP FRFHQADGDV H \ROELD DADV
HP ' 062 j PJ P/ H HQAR DYDIDGDV CH D ~J P/ $V DPRWDV
IRDP FROUGHIDGEDV DDV TXDQER DSUHQBUDP LQEIoNR< $V DP RUADV TXH
DSUMVHQBUDP UXEBGRY SRRV H UHBMDQMV IRDP $0 1) FRP &0 GH

~J PJ s H$0 & FRP &0 CH ~J P/ s SDWD 6
DXUHXV ) UHQM DRV GHP DIV DORV P IEWREIDGRV DV DP RWDV QTR IRDP DWDV 2 V
UAXODGRY HMGHFIDP XP SRMQFIDO VJQLIEDWR GH 90MPID EUMIHQLY FRPR

DOMUDWD D VHU HPSUHHIDED R G-MVHQRGIPHQR GH |i WPDFRV IQEIGRBV GH
6 VSK\ BFRFFXV DXUHXV

3DOYWDV FKDYH 6VBSK @FRFFXVDXUWHXV 9 WP 1D EUDMAHQLY
DQAP IFUREIDQR



WAL 70-7* & 50 ¥&. & #3"/"49&/"/0'3%" 4%$0. 0 "-5&3/ " 57"
1" 3" 640 %&$} 3/ & 46wW"

-XDQ,JDFIR6ISRZ IF] 610D/ LIRIR) IDBR & DURED * XHUD %-DW
$OHVYDDED

2 SUNVHQM WDEDBR DERED R GHVHQYROIP HQR GH P HP ElDQDV GH DGR IEDVFRP R

DOMIDWD DR X\R GH FyWHDV \QDV EXWDQER RIHBFHUXP D RSonR IGQRYDGRWD H
EIRFRP SDWHOSDUD DSTFDo} HV R\VBE® RYJIEDV ) RIDP DYDIDADV GLHBHOMY WFQEDV

GH SIRGONR GH IIEWV FRP GHMBTXH SDID R HBPWRWSIQRQ) H R \ROMRQ EGZ
\SIQQQ) 696 DP ERVFDSD] HVGH JHDUHWKMDVFRP Gk P HARY QD HWFDD DR H
PIFR ' YRV SRIPHRV IRDP WMBGRY IQFOIQGR SRIFDSIRDPRD  3&/

SRDi FIGR OFWR FRJGY@R 3/* $ SROQOi BRRO 39$ H SROMMHR 36

MRDGRV RX HP PIMMUIV EHP FRP R FRP SRVo} HV FRP JHDWD GH RWHP SREFICD
SDID DXPHQEU D MPIOUGDGH HAKMDOFRP R WFIGR FRUHDO 2V UAXEBGRY
GPROMDIDP TXH SDWPHARY FRPR SH\R PRBFXOU YWFRMGDGH @D \ROonR H
FRFHQADoR SRIPpUED IRDP GHMPIQDQMY SDID D IRPDonR GH IIEWDV
KRP RIr GDVH P HP EDQDVHMVYHY 2 EVHYRX VHTXHR3/* $D S YDSUHORX
IRWP DomR FRQMMQM GH P HPEWDQDV HONXDQR R 3&/ FRPEIQDGR FRP JHDWD
SRWELDRX P DIRUELRP IP pWED H P HBRUIQMI WDonR FRP \MEVADRY $V DQJ QHV GH
P IFURVFRSID HBMYJ QFD GH YDUHGXD 6(0 FRQIP DUDP D REWQMR GH XSHULFIHV
I LERVDV FRADXDV FRP GLHUHQMV J UDXV GH SRIRMGDGH H HVSHWXUD FDUDFWMAFDY
HWHFLDLY SDUD P RGXOUSURSUHEDGHY y SWEDV P HRKQEDV H GH SHWP HDEI@EDGH $
SURSRW | LGDCFRQUMM HP XP D P HP EUDCD P XGFDP DCD LQWSILDED D DU XWMUD GD
FyWHD KXP DD 3&/ WHSUHQEQER R HSIWIR 3/* $ FRPR HWARP D H P HP ELDQDV
GDONDV 0' MPXDQR R HIGRWMR FRP DAonR GH IRVDWAGRED 3& SDD
DSUP RIDU \HBMYIGDGH H IXQFIRDEEDGH (WD DEREDIHP DEWH FDPICGKR SDWD R

GHVHOROPHQR GH \\EWYMRY GH FylQHDV MQRWRY TXH SRGP WGX WU D
GHSHQG GFID GH WFIGRV GH RWHP DQP DO R HBFHQER XP D DAMIDWD SURP MRID

SDUD WDQSOQMVH WDSIDV W) HGHIDWDV

3DOYWDV FKDYH 1 DCRIIEWDV 0 HP EUDCDV SRIP pUEDV &y WWHD DIWIFIDO

( GPRSIQNQ) 6ROMRQYBZ 6SIQ0Q) 3&/ 3/* $ %RP DMUDLY ( Q) HKDUD
GH WFIGRV
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/ DX $JIXDUSDQRY / XDD 3HHLD ' D6IGD &OXAD* RQNR 610D
9HD/~FD' H$®HGD ' HMH' H2 OHUD 6 FRDUWV

$ /DIRHQID\S /\\MIDFHDH p XPD SOQM P HAFIQDODP SOP HOM GMAEXGD @DV
UHJ 1} HVWRSLEDLY H \KEWRSLEDLY P XIVR SUMVHQM QR FHUDGR EUDMBLLR (W HVSpFIH p
UHFRQKHFIGD SRUVKD DWHGDGH DQAEDRMIDD H DON~QILIED $ HVSRIRAIERH p XP D
P IFRVH FDXVDGD SRUIXQIRV GR Jr GHIR 6SRIRMUL  SUGFLSD® HQM SHDV H\SpFLHV 6
VFKHQNLH 6 EUDMOHQUY (WD GRHQD SRGH DFRP HWIUKXP DQRV H DQP DIV GHWEFD
\H D WDQP IMAR ] RRQYWED WHDFIRDGD D FrrHV H IHIERY HP TXH JDRV GRP p\WERY
\AR RV SUGFISDLY BWVHYDWURY ( [WDVRY/ P HEQ @RV GDVIRBDV $0 ) H JDBRV
$0 & GH/DIRHQID\S IRDP DYDIDGRVH DSUMQEBIDP UHXEBGRY SURP MRUHV
IBOMD 6 \KHEFFNLHD 6 EWDMOHQLY R HHWR DQN~QI IFR REVHYDGR | RLIXQI IFICD
(WM WDEDBR WYH FRPR REMMYR WDQ DUD FDUDFPWAUL DonR TXP IED GRV H WDVRY
PHEQ @RV DRYRY GH /DIRHQD \8 YADQER R GHVHOROIPHQR GH |RWP XOonR
| DUP DFr XWFD GUHFIRQDGD DR WDVBP HQR GD HVSRIRAFRVH ,QIFLID® HQM | RLUHDE) DD
D SWRSHFonR IMRTXPIED SRU FIRPDRIWIID HP FDPDAD GHODAD &&'
3RUMIRPHOM IRL WDODGR R GRWDPHQR HP PIFRRSOFD GH SROHYLY
| OYRQRGHV H DQRFDQACDV SDUD RV H WDVRY P HQY TFRV SURYHQIHQMY GDV | RBDVH
GRV JDBRV GH /DIRHQID \S SRUPpWRGR HVSHPAR RWPpWER 3RUIIP IR IHWD
DQ OH GRV HWDWRV DWDYpV GH FURPDWRIWDIID @XCGD CGH HIFr FID FRP
GHWRRUGH DUDQR GH GRGRV &/$( ' $' HP TXH XP Pp\RGR |RLGHVHQROIGR H
RIPIDGR $ SIRSHFONR |IMETXP IFD SRU&&'  UHYHEX D SUVH@D GH WWQGRV SDUD
DPERV RV HWDWRY &RP R UMKGIGR GR GRHDPHQR HP PIFURSOFD |RL SRWMYHO
FRQFOLUTXH XP D P p@D GH COPDWDGHS$0 & H @D PDWD GH
$0 ) FRUMSRQEHP D DQRFDQAQ@V $ DQ OH SRU&/$( ' $' UHYHBX SBWHDD
@H i FAIGR Ji @R H i FIGR HDJIFR QRV HWDWRY ' HAD IRPPD FROUGHIDQER HWHV
UAXEBGRY H BHIIVARY D OMDWD FIHQMVIED K JWDQCH IQEFDWR GH TXH D
DWHGDGH DQN~QJIED RFRUD GHMGR SUVHDD GH FRP SRURV [ HY TRV QRV H WDRY

DQDQDOCRY

3DOYDV FKDYH & DUDRMU DonR IMRTXP IFD FRP SRUWRVIHY FRV
HVSRRWERH FURP DVRJ UDI D
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% UEDUD 5RGUI XHVGH 3DYD 6Z XD 3WDGKDQ( VB0 $QEPHID 9 IHLD 3HIHLD $QD
2 FKRD SDFKHFR (VO

$ @XDIHP FHOOUSS: p DP SOP HOM X\ DGD HP HQDIRV 1Q MR YREBGRY
SDID PXRB®IID H GRHEDV IQHFFIRDV (WH PRGHR SHPIM QMMM DU DV
LOMDo} HVHQAM SDWJHQR H KRSHGHIR FRPR QR FD\R D /HWKP DQD\SS DPP GH
YIDELQ) DUD WDJHP GH |i WP DFRV H D DYD@monR G FIMRR IEIGDGH ( QUABQR DR \H
WAMBUSHSWEHRY DQAP IFIREIDGRY FRPR D PHDMD HWD @XDIHP SRGH DSUMVHQBU
YDUDo} HV Q@ GHQUGDGH FHOOU @ WSRWE P XQRYJIED H QD GLHHGFIDonR GHYIGR
j HBNDGD FMRAR LFIGDGH GR FRP SRWR 3RUMR VRUD \H HWHQFIDOD SDARQ] DonR
GHXP P RGH® [Q YMR GH FMRW] LEIGDGH SDUD D P HOMD HP 5$: YADQGER \KD
DSTDonR IX\MD D WDIHP GH DWAGDGH GMKP DQFIGD (MM HWYGR WP FRPR
REMMYR SDGURQ] DUR HQDIR GH FIMRR LELGDGH LQ YMIR GH XP D IRWP XDonRj  EDVH GH
PHOAMD D @XDIHP 5$: GHWP ICDQGER D FRFHQADONR IQEMUD GH

&  3DWD MR IRLXWDDGR R HQDIR GH VIDEIGEDGH FHOOU FRP $OP DU Y0OH
UMD XUD  $V FpO@V IRIDP \HP HDADV D GHQIGDGHGH 1 * FpGOV SRUSFOR
WDVWIGDV FRP GLHBHQMV FRGFHQADo} HV GD |RWP X@onR FROMQGR PHOND GGlonR
VIDGDGH  "J P/D  ~J P/ HIGPEDAVSRU RX KRIVD |&H
@H&2 2 HODRIR.WDQ DGR HP TXDAXSTDW $SyVR SHIRGR GH IGFXEDoNR DV
FpOOV IRDP WDVIGDV FRP UAD] XUD H \KEP FMEDVj  GLMUD HVSHPWR RRP pWED
QVDERKEFDVEGH @PH @ 2VIDBWWGH & REWRVIRDP CGH

~J PJ K H ~J P/ K (QDRRV DAFRDY HWR HP DQEDP HOR
XWD) DQER YHHQR EXWR H P HOAMD SXID FRP R REMWR GH FRP SDIDURV UXGIGRY
REWERFRP D | RP XQomR WMBGD

3DOYWDV FKDYH SDARQ] DonR UDZ YIDELCEDGH FHO@U FVRR LIELGDGH
PHOAMD DSMR LD SHSWEHRYDQAP IEUREIDQRY BMVKP DQD BIVKP DARAHY
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* XADD $OW * RV6DQR  3LHAD 3IRMR O DUFH@E) / DXUD $JXDU
6DQM ' HQWH' H2 QHLD 6FRDUM 9HD/~FID' H$®@HGD: $GMDQED
0 DWYHD -XIR &H\VDUO RUHLD YAIMR

$ Sy SRI/p XP D \KEWKGFID WMCRD QDWIDCSURGK] LGD SRUDEHBDVS$ S P HBHWD D
SDWWIGH H WKGEDGRYV YHIHVBLY HQUITXHFIGD FRP \HFWH0} HV \DOYDUA Sy ®IQ H FHIDV
6XD FRP SRVonR YDUD FRJRWPH D RWHP ERWQED \VHQER D Sy SR YHEH UED HP
FRPSRWRY HY@RV H IORRGHY UWFRIHIGRY SRU KDV SURSUHEDGHV
DQAP [FUREIDQDV  DQAIQ OP DWUDV H DQAR[ IGDOMY &RQMGR \HX \DERU DPDUR
RGRUIQMQRR H EDI[ D \ROEWTEDGH HP | JXD @ MIP \HX X\R HP SURGXRY DIP HQAFIRV
H QQADFr XWFRV 1 HWH FRQM R D P IEIRHFDS\K@onR X H FRP R HVADWJ LD SDUD
FRORUIDUHWHY GADI IRV ( iM HWMGR REMMYRX SURGX] LUD Sly SRTY YHEH DGRWGD
HP SUIRMQ GH HYBD H BASHPWD P IEURHGFDS\K@onR SRUFRDFHYDoNR FRP SGf D
H DQDQDUNKXDV SURSUHEDGHV ITVER TXP IEDV H EIRQJIEDV $V P IEWRFi SVKOV |RDP
DYDIDGEDV TXDQR D PRURBJID PIERFYSIED TXDQNIEDonR GH IHY @RV \RELY
DWIGDGH DQAP IFUREIDQD HP 6\BISK\ GFRFFXV DXUWHXV ( \FKHUFKID FRQ H &DQAEGD
DEIFDQV/ SHR PpVRGR GH GMWR GLX\VIR H DWIGDGH DQAR[ IGDQM FRP ' 33+ $V

P IFRA SVXOV DSUMAQMDP Gk P HARY HQAH "P H "P PpGb CH
P2 WRUAH IHYORY VRELY IRL PJ$* J GHSYSRv HD
HIFk (D & PIFRAHFDSKOonR IRL GH )RL REVHUDGED DMWMCDGH

DQAP IFUREIDQD FRQAD 6 DXWHXV FRP KDBVGH IQEIonRGHDW PP 1R HQDIR CH
DWGDGH DQAR[ IGDQM D DP RWAD GH Sy SRIY FRP SUIRMQD GH HYBD DSUHVHQRX
&2 PpGR CH ~J P/ HDVPIFWRF SOV DSUNVHQBUP &2 PpGR GH

~J P/ $ PIFRHIFDSWOonR SRU FROFHYDonR FRPS®[D GHP RQMRX \HU XPD
WFQED H IFD] SDUD D Sly SR YHEH SUMHYDQGR | HY @RV H DWHGDGH DQAR] [GDQM

H DOWIFREIDD $ DERGDIHP \XSHD @ Mo} HV VHQRIDY YDIEDQGR \HX
SRMJFIDAHP SURGXRY QAUDFr XWERY

3DOYDV FKDYH 3y SR YHEH P IFIRHFDSVX@onR FRDFHYDonR FRP SEf D
DWACDGH DQAP IFURELDCD
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7DUID 6RX D* XUWDGR 9DEUD * RDAHY' H$ADWHQI D &DIRTD
0 HUHBNV YOMRV5RGUI XHY 7DOM ( P 1B 5IEHIR $GHRLR ) HIBH &DP SRV' HO HR
,DQL SHIAH /WD GD MAD /XFIDQP6RX D' H2 QHLD

2 YHHR GH VHSHQM p XPD PIMMID FRPS®[D GH SIRM@DV TXH DMDP HP
GLHHOMY \MMP DV EIR9JIERV GH P DQHLD HVSHRt IED H \HBMYD $V GFWDV WER &
SUVHOMY RV YHHQRV GH VHSHOMY \QDFBFV \hR FOWLIEDGDV HP FO\MEDV H
VP IOV $V FOWEDV \iR KRP RGP pUEDV H \H @DP D FDUERGIDRY HQJNXDQR DV
P IOUHV QrR SRWKHP R GRP QR GH WFRKHAP HQR D FDUERGIDRY FRP SGMR H SRU
MR QIR\H@DP D FDUEERGIDRY $VEPMDVMER & PRGXOP D IXQR GH SOTXHBV
DWDQGER DV RX IQEIQER DV SRU @DonR D WHFHS\RUAV SOTXHWURY H\SHRt IFRV
/HXFFHMD p XP D GPWD WER & FOWED DMRDGD GR YHHR GD VHLEHOM YRMUIRSY
GXFXXV TXH \H @ D DRVUHFHSWRUAV* 39, H* 3,E LQEIQER D DJ U DonR SOTXHWUD
$WP R REMMYR GHM HXGR | RLREWIUD \HT X GFLD FRP SOMD GH / HXFFHWD YADQGR
D SURGXONMR WHFRP EICDQM GHWD SIRMQD 3DWD IMR R 51$ VRWOIRL H WDIGR GR
YHHR @R 10 DGR SHR P pVRGR GR 75, RCH XWD) DGR FRP R P RTGH SDUD REWMQnR GR
F 1$ $ SDUWJGH \HTXr QFIDV GH \(DFBFV GHSRMIGDV (R 18% |RIDP GHVHQKDGRY
RURQFORWG-RY TXH JHDUDP DPSTRQ/ GH DSWR IP DEDP HQM SE 2V
SURGX\RV GD DP SOLFDoNR [RIDP @DGRVHP YHVRUS* (0 7 (DX TXH IRDP X\WD) DGRV
SDUD WDQJ R DonR GH EDRWUDV ( FKHUEKID FRD1P 2 V' SIRGXRY CD WDonR GH
3&5 GV FROQDV REWEDV IRDP  HOMDGRY SDUD VHTXHGFIDP HQR QR ,RQ 7ROV SV
\HTXr QFIDV REWEDV IRDP  PRQEIGDV GH (RR H DIXDGDV FRP  IWDJP HQRY GD
\HTXr GFID GD SIRMQD / HXFFHWD REWERY SWMDP HQM SRUHVSHPWRP HAID GH P DWDV
H FRP \HTXr GFIDV GH (DF®FV GHSRMIADV QR 1&% 8\ DQER HWD HVADWJ 1D 1RL
SRWYHO GHGX|lU D \HTX GFID FRPSGMD GH /HXFFFMD TXH DSUMVHQRX
P (OUGDGH FRP D \HTX GFID GH %XO XP D GFWD WER & LMRDAD GR YHHR CH
YRMURSY NWDIDFXWX  YDUDQER DSHIDV XP WMGR GH DPICR FIGR 1RYRV HQDIRV
HWWR HP DQEDP HQR SDWD D SURGXonR WHFRP ELCDQM GH / HXFFHWD TXH DSUVHQD
SRMJFIDCEIRMFQRY.J IER FRP R QRYR DJ HQM DQASOT XHWUR H DQAP HEMMAER

3DOYWDV FKDYH BFWIDVMER & YHHGR GHVHSHQM SOTXHEBV \HTX GFID
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$D &OWD $OHVERAR $QD /X D 610D $WD-MR 6DP XHIB OHVYDUERD
( OICH +HQUTXHV3HMLD 5DPRQ' H2 QHLDB6RX D &OWD* XHUD' XDWM $QD
/ X D YAMMGFRXWBDLYD

$ DUDQKD DUP DGHLD 3KRGHXWD QI WYHQMUp XP D GDV SRXFDV DUDQKDV FRUGHIDGDV
GH IP SRWGFID P pGED 2 VSWGFSDIYMQRP DVGR HQHHDP HQR FDXWDGR SRUHWD
DUDGKD VR GRU FRQADONR P XWFXOUIQRBQIVUD Y P MRV DUM? LD FDURDFD GHOAM
RAMRY SRGHIGR GMDU| PRWM * HDOHQOM RV FD\RV GH HOHMHDPHOR R
WDVBGRY FRP R \RIR DQMDIDFQAFR SRWP D GVSRQEWMEDGH GH YHHR SDWD WD
SIRGONR p HFDWD $WP HWM WDEDBR WP FRPR REMMYR GHVHQYROHU XP
DQA HQR UHFRP ELCDQM FRP R DGMIDWYD SDUD \KEMMUURX GP IQMUR X\R GR YHHR
G HSpFIH 3KRGHAWD QJUYHQMU @ SIRGXOMR GHWH \RIR 3DUD FRP SRU H\WH
DQAHR SUP HLDP HQM [RDP \VHBFIRQDGDV DV SUGFISDIY R LDV BHBIYDOMV GR
YWHR 7 77 7 H7  FRQIGHDIER R SRMJFDOY] IER SDWD P DP tl HIRVI

GHWFUMR H D DEXQEKGFID (R YHHR ' HYIGRj  DEXQEX QFID GH FIMMQDV DV W LDV
VHBFIRDGDV R TXH SRGH GMU j IRPDonR GH SROMV GWXIHR H

FROHTXHOMPHOM | WIGH GD HWKXMD IRL\VBPEpP HDERDGD XPD SIRMD
FXDV FIMMQDV IRDP  \KEVWMGDV SRUVHICDY $V \HTXHQFIDV FRALLIEDQMY GD 316

SIRMQ@ FRP \VHUD H 31& SIRM@ FRP FIMMQ@V IRDP FEDAV R YHWRU
S(7 GHHSWMDVHP ( FRQH IRLUHD@ DGED D SXULIFDonR SRUFURP DRI DI ID GH
DIIQEDGH $W R PRPHQR SDWW GD DQ @H GH JHOGH 6' 6 3%* ( IRL SRAMYHO
IGHQNIEDU DSHIV D HSUMAR D SIRMQ@ 316 2 HODR GH : HWMQEGW
GPROMRX R WFRIHPHQR G 316 SHR \RR DOAMHMHR GH 3KRGHXWD

GPROMDQER VHX SRWMJFIDO FRPR IPXQJHR SDID SURGXonR GH DQAFRSRY
DQAYHHR $SyV D SDARQ] DonR GDV P HBRUAV FRQA0} HV GH H SUMWAR G 316 D
PHWPD \Hi XW) DA SDWD P XQ] DU FOP XQERQIRV H KD [P XQRIHQFIGDGH \HU

DYDIDGD SRU(/,6$ &DVR RV BAKTBIGRY GR (/,6$ G-PROMWHP XP WFRQKHFIP HOR
\DW/DWUR GR \RIR GRV DQP DIV [P XQ] DGRV FRAD R YHHR \VHUR WD@ DGRV
HQDIRV GH GHXWD@ DonR GR YHHGR SDUD GHWLP ICDUR SRWGFIDOGR DQA HQR SDUD
VHUXVDGR D SURGX0NR GR \RUIR DOMDIDFQGER

3DOYDV FKDYH 3KREHXWD DQA HQR UHFRP ELCDQM YHCHCR W LD
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$PDXV 9IDQD' H6RXY D GHYMRQ' H$®HAED ) DIXQEHV 601D
/JyUR) IDBR

$ GHIHHDONR WMODD p XP SRFHWR FRP SB[ R SUMHOM HP GLLHBQMY GRHQDV
R\DE RPJIEDV TXH WAXID HP SHED SIRIUWYD GD YWIR ( QAM RV P HFDQWP RV
HOYROIGRY R HVAHWH R} LGDWR RFEXSD SDSHOFHQADOXP D YH| TXH D UWD DSUNVHQD
HBNDGD B D P HVBEY @D H \H VRUID VHOUYHOD HWH WER GH FRQEomR $SHWDUGRY
DYDQRV \MIDSr XWFRV DIQED QiR H IMMP WDV HQRY FDSD] HV GH IQMURP SHU GH
|RWP D HHAWYD D SURI UAWAR GD P DIRUD GDV GHI HHDo} HV UMDV R TXH UH RWD D
QGHFHWEDGH GR GAMHQROIPHOR GH QRYDV HVADWJIIDV GH WDWIPHQR  1HWH
FROM R P RGHBY DQP DIV H SHUP HQMLY iR | XQEDP HQBLY SDUD FRP SWHQGHURV
PHFDQWP RV [ IMRSDWR®JIERV H DYDIDU SRMGFDLY LOMYHQ} HV \WMIDST XWEDV 8P D
@V IRP DV FOWEDV GH 1QEX LU HWHAH R IGDWR GH P DGHLD VHBMYD @ UHWD
HQROH D IQWonR GH IRGDWR GH WGAR SRpP QR H MM XPD SDGURQ] DonR GDV
GRHV H YDV GH DGPIQUADonR 8P GRV DQP DIV P DIV X\W) DGRV HP HMMGRV GH
| XQFIRDAEDGH GD WD p RUDWR : IWBU 3RUBQR HWM WDEDBR YD HWEHBFHUXP
P RGHR [Q YIYR GH HVHWH R IGDWR WMODGR HP IDWRY: WU SRUP HR @D [QWonR
GHIRGDR GH\WGAR 3DWD VBORVDQP DIV UHFHEHIDP QW onR IQADSHIMRGHDOGH IRGDR
GH WGAR HP GLHHQOMY FRFHQADO} HV H SRWMURP HOM IRDP  H DP DGRV SRU
HEMRUMWRIWDID (5* HDPH TXH PHAH D IXGFIRQDEEDGH HPWED GD WWD D
SDWWJGD H SRMonR GRV RBRV D GLHHQMY HWP XBV OGP IQRRV 2 V UAVXEBGRY GR
(5* IRDDP REWERV DQMV H \HM GDV DSyV D DGP IQWDonR GR IRADR (P VHIXIGD
RVDQP DIVIRDP HXBCDMDGRY H WHIDP RV RBRV HQFGDGRV SDUD D FRQHFonR GH
®P I(DVKIMRYJ IEDV D UMD TXH IRDP FRP SDUDGDV D RBRV\DXG YHV &RP ED\H
RV WNXEIGRY REWGRY |RL GHMUP LQDGD D FRFHQADONR DGHTXDGD GH IRGDWR GH
\WGR D VHUHP SUHIDED 2 P RGHR GH HAHWH R IGDWYR SRUDGP LQWADoR GH IRGDR
GHWGER HP DRV : IWBUIRL GHVHOROIGR H p Vi YHOSDUD HWNMGRY GH WDVIP HQRY
R\BE RYJIERV

3DOYDV FKDYH 2 [ IGDonR UHWD IRCDVR HBMRWHWRI W ID P RGHR DQP DO
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%X 9 IMRUD 6 RDUHV9 DBID 3UMFID $GHV/IPD 6pU IR & D@DV
* OXFID &HBMM' H6RX D$PKQFIR ' DQHD 3HIDAD /1P D

$V.J DVARHQMUMMY YILDLY BHSBAMHQEP XP D SDUFHD W QLIEDWD GH VKWRY DWRFIDGRY
i V GRH®DV GH WDQWP IMAR KIGUED H DIPHQEU ' 7+$  ( QAM RV SUGFLSDLY DI HOMV
HWWR RV P DWBGHQRYLXY KXP DQRV H QRIRALXV * , TXH DIHVBP \REUWGR FUDQDV
IGRRV H IPXQRWXSUPIGRY (PERD D GUMDonR EUMGID 5' &

GHWMPICH R SWIR Pi [IPR GH FRQXPR GRV DIP HQRV SUHSDIDGRV GH DW ~ GDV
TXDQER DPD|HDGRY HP WPSHDMIDV:  ,& HP \XURV IBTXHOMPHOM Ki
FRQOHYDONR IQDGHTXDED 6HQER DWP  EXVFRX VH DYDIDUD HWEIELEEDGH GR P DWUDO
JHQPWR GHMMV YV HP DIPHQRV HP FRQEo} HV HWHPDV SDWD I1Q/ GH
LOHAI Do} HVGH \KWRY 2 HMGR | RLWHDE DGR HP WISGEDVD SDUD FDGD WWXVHP XP D
PIMMD GHDUR IHMRHIWDQR HP FRQED} HV GH DUP D] HDP HQR WP SHIDWUD
DPEHQM D ,& HJHDGHWD D ,& SRU H GDV &RPRFRQARBI X\ RX
\H D DP RWAD FRQJHDGD HP 1 WHH HU 7RGDVDVDP RMDVIRDP FRQEP ICDGDVHP XP
~QFRADFRP  FySIDVGH' 1$ 51$ GHFDED XV $ H HOlonR FRGFHQADoNR YILDO
IRDP WO DAV SRUP pWRGR EDWDER D ,62 D HWDonR GH i FIGRV
QFBIFRV IR IHVD SRUNWFRP HIFIDOH D GHWMFOnR SRUS7 T3&5 2 V UHNXEBIGRY
GHP RQMDUP TXH SDUD RV P DWBIGHQRWXY KRXYH GLHH®D I QLIEDWD S

HQAM RV J SRV FROQARBI H DPEIHQM ~ GDV FRP a YHHVPDY' 1$ GHMABCR (R
FROARB! EHP FRP R HQAM RVJ IXSRVFRQARBIH JHDGHUD GDV FRP a YH HVP DIV
' 1$ QR FROARBI 3DUD QRIRMLXV * , KRXYH GLHHD I QUEDWD HQAH RV JXSRV
FROARBI H JHDGHID GQDV FRP a YHHVPDWV51$ GHWRBGR (R FRQARB! (D
SHTYXHD WHEXONR (R JUKSR DPEHQM IWHQM j JHDGHLD DSyV  GDV H HP
QLHHPD VW QLIEDWD DSy~ @DV FRP GHWFonR HP \RGDVDVFRQE0} HV BHRWD D
HBNDGD HWIIELEEDGH GR P DWUDQ) HpWER GHVMY SDWI HQRVj VFRQED} HV DGYHIDV
DPP GH HMGHJFIDUR SRMQFIDOGD EIRBJ ID P RBFXOUQD HIFIGDoR GH VKWRY VILDLY
PHWPRHP DIP HQRVDUWP D] HDGRV\RE FRQG0} HVIP Sly SUDV

3DOYWDV FKDYH DdP HQRV SUHSDUDGRY HMRELTEDGEH YIUDO DGHRYELKY CRURYELKYV
*, \D-GHS-E@D
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0 DUDQED % DUH®O D\ WQN( 6RX] D * DEUHD 3HD| RD' H$JXDU
0 DTXMMRQ& DYDBR 610D 610ID /LIy UR) IDBR / XWDQD $P DO HO HR %XR
6DWP HOR

$V GRH@DV TXH DIHVBP R \HJ P HQR SRUWMIRURFXOU HQYROHQER DV HWIKMIDV GD
FRIRGH H GD UMD UHSUNVHQEP XP GHVDIIR WDSr XWER HP D] nR GDV EDWHLDV
DQDW/P IEDV TXH @ MZP R DFHWR D HWB BUInR FRPR D KHP DR WMODQD %5 $
%5 p |RP DA SHDVFpGOVGR HSIWR SLIP HQBGRVCED WWD (35 P HPEWD CH
UXFK H HQGRWIR YDVFXOU GD WWD H WP SRUIXQnR SHP WD SDWDIHP CGH
QUMY HBMY @RV H SHTXHDV P RPFXOV P DV [P SHAUD HQADGD GH SDWJHQRVH
D IGFXVAR (QGHVHBED GH FpG@V GR \MMP D [P XCH 0 RGHBV IO YIMR TXH P 1P HW DP
D RUDQ] DonR GAMH VWMP D SRGHP WD) HUGRYDV LQ RWP Do} HV DFHIFD GD GLXIR
SHQHWDELGEDGH H VHIXUDQD GH |i WP DFRVRX |RP XD} HV DPP GH PIQP [} DUR X\R
GH DQPDIVHP HWYGRV GH W IFIGDGH ' IDQM GMR | RLHWIEHBFIGR XP PRGHR
FR FXGYDQER FpOOV $53(  HSIWIR SLUPHQBUGD WAWD H +89(& HYRWIR
YDVFXQUXP EIGFDOHP \MMP D GH P HP ELDCQD VHP ISHP H YHOWDQZ HO P XDQER D
%5 2 REMMYR GHMVM WDEDGR | RLFRP SDUDUGLHHQMY WFQEDV KR IEDV SDUD
DYDIDU D IRPDonR GH EIFDPDED FHOOU 3D MR GLHHOMY Pp\RGRV CGH
SUHSDWDoR  1[DonR H FRBRWonR GR PDWUDO IRDP  \WWMMEGRY 2 I1[ DGRU
JOMIDGHGR GHP RQMRX P HBRU SUWHYDonR GD EIFDP DGD FHO@OU HQTXDQR D
\ROONR GH' DMGRQ P RWARX @ Mo} HV' P DQMQGER DV HVAKXMUDV DSHDV HP DOXQ/
FDWRV $V FRBUWO} HV KIMRTXPPIEDV IRDP Ki EHV HP HOFIGDU D IRWP DonR D
ELFDP DGD P DV QTR SHWP MIDP XP D GMAGDbITR FOWD HQAH RV SRV FHOOWY $Q OHV
P [EURVFy SIEDVIRIDP DO DADV FRP SURYDQGER D | RWP DonR GD ELFDP DAD

3DOYDV FKDYH&XWR ' &XOR FHAMU 0 HP EUDCD KHP DMRHWADCD
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$D &OWD $OHVED® RQ -DTXHIH/HDO RV6DQRY 3DAFID & RD
&DP SRV 0 i WD +HBID YRIHV

6HSHAMV GR Jr GHIR YRWURSV R BVSRQY YHY SHR HBIYDGR Q-P HIR GH DFIGHQMV
RItGFRV QR %DMO UHSUWVHQBQGER XP JUDYH SURE®P D GH \D~GH S~E@D HP GYHIDV
WG HY 2 WDVBP HQR GRV HQMHHDP HQRY p IHWR SHD DGPIQWADonR GR VRIR
DOMRWSIFR 6$% FXd HIF FID GHSHQGH GUAVBPHQM GD FRPSRMonR H GD
TXDEEDGH GDV SIRMQ@DV SUMVHQMY HP \XD |RP XOonR  HVSHFID® HQM TXDQR |
QHXWDQ DonR GH W DV FRP HBIYDGR SRMQFIDAP XQRIr QFR 1HWH FRQM VR HVM
HXYGR WYH FRP R REMMYR RWP [] DUHVADWJ IDV YHJ P IEDV H DQAYHJ P LEDV SDUWD D
IGHQNIFDoNR GH SIRMQDV DQM r QEDV GR SRROGH YHH(R ERW/SIFR  X\WI) DGR (D
SIRGXOMR GR \RR ) RIDP  DSTFDGDV DERWEDI HQY FURP DVRJ U [ IFDV  HBMIRI RWWFDV H
IP XQRYJLEDV SDUD REWIUR SHULOSUIRMER H IP XQRIr QFR GR YHHQR YWDQGR P DSHDU
DORV P RBFXOUHV H FRP SWHHIGHUMXD IQMUDonR FRP DQAFRSRY GHXWDQ) DQMV 3DUD
IMR R YHHR | RLIUDFIRGDGR SRUFURP DVRJ WD ID @MXIGD GH 1 DVH UHYHID  BHVXEBQER
HP YIQM H RMR [ WDo} HV 2 SHUIOSIRMER GR YHCHCR H GDV I Do} HV | RLDYDIDGR SRU
HOMR RHVH HP JHOG' 6 3%$* ( $GHP DIV D UHDWIGDGH GR 6$%| BHQM DR YHHR H
j V\XDV 1UDo} HV | RLDQDODGED SRU( @D IQEUHR H : HIMQ Y8BW$ DQ OH SRU6G' 6
3%$* ( HMGHEFIRX IWo}HY FRP EDQEDV GH GIHHQMV IQMQUGDGHY H P DWDV
P RBFXOQUHV YDUDGDV FDUDFWU DQGR D UTXH D H D FRP S®[ IGDGH GR YHHR 2V
WVXEBGRY REWERV SRU(/,6$ H 1 HWM®D YW GHP RQIDIDP TXH DOXP DV |Wo} HV
H LEWDP IQMQD 1P XQRUHDMWIGDGH FRP R 6$% VHQER WHFRKHFIGDV P H\WP R DTXHDV
TXH DSUMVHQEBUDP  EDQEDV GH P HQRUIQMQUGDGH @D HBMR RIVH VXIHUQGER TXH DWW
PHPR DV SIRMQ@V PHRV DEXZEDQMV GR YHHR SRGP WU WHBMGFID
IPXQRQJIIFD $WP HIM WDEDBR FRODERWD SDUD R DYD@R (R HQMQEP HQR GD
FRP S®[ LlGDGH GR YHGHCR ERWY SIFR SDUD D P HBRUD GD TXDAEDGH GHWM DQAHHR
H GH RARV \RIRV KWWy B RV KISHIP XGHY SURGK] IGRV D ) XGHG FRQAEXIQGR SDID
HVADWJ LDVWUDSr XWEDV YROBGDV DR WP HQR GH DFIGHQMVRItGIFRV

3DOYWDV FKDYH 9HHQR \RUR DQAERW SIER SUIRMQDVIP XQRIr QEDV
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7THUD 3RUUR O DY/ ) ©YID & DSSXFFIR 5SHVHQEH $D /X1 D
YAAMCFRXWBDIYD $D &HAM' H&DVAR SIEHLR 0 IGD &UMND 5 6RX D
0 DIDBHY &OWD* XHUD' XDUM

2 \/ DEMYDQMV IR \IKEWKQFLDV DP SOP HQM YX\Wl) DGDVHP  SURRFRBY GH P XQ] DonR
SRUVKD FDSDFIGDGH GH SRMGFIDD DUD UASRW [P XQH 1D \RUIRMDSID |DYRUIHFHP D
SURGXONR GH DQAFRSRVHP DI TXDQAEDGH H TXDEEDGH 1R HQBQR DOXQV/SRGHP
SURYRFDUUHDo} HV DGYHYDV QRV @FDLY GH DSTFDonR R TXH P SXMIRQD D EXVFD SRU
DOMDWDV EIRMFQRY.J IEDV P DIV VHI XDV 1HWH FHQ UR \IMMP DV (DQRSDUEXDGRY
\KJHP FRPR HVADWJIDV SURPIMRIV RHBFHER SHYSHAWDV SDID \XEWYMU
DAMYDQMY FROMHIFIRDY D SIRGXONR GH DQAHGHRY (MM HWXGR DYDIRX RV
HHWRY WFGDW HP FDPXQGRQIRV 6Z W IPXQI DGRV FRP 0 RQBIQCGH 6$  RX
DQRSDWFXOV GStEFR SRTP pUFDV 13 DWRFIDEDV DR YHGHGR GD VHLSHQM / DFKHWY
PXW® HP FRPSDWonR DR JWSR FROARBI QR IPXH $R IDOGR FIFR CH
IP XQ] DonR RV DQP DIVIRWIP H] DP LGDGRV SDUD YHULLEDUD SUVHQD GH DEVFHWRVH
RADV DEMDo} HV GFDY $SyV D HABQ VD 1WIP HQRY GH SHBI GRYDO IRDP
FROMIGRV SRUGWHFDONR DQDWP IED H I I[ DGRVHP JOMIDGHGRD  FRP \BP SR
IRVDR $SyV KRV WDQRX \H D IGFOMIR GRV WFIGRV HP KIMRUMQD & RUMV
KMRQJIFRVGH " P IRDP REWERVHP PIEY\WRP R H FRUIDGRVFRP D] XOGH \ROIGQD
$ DQ @H GDVRPIQDVIRLIHWD HP P IEWRFRSID ySWED 2 JIXSR FRQARB! DSUHVHQRX
KRB [D SUNVHYDGD GD SHB! H WFIGRV\VKENIFHQMY 2 JWXSRFRP 0 RQEIQCH 6%

H [EIX GDQRV @FDIY L QLIEDWYRY FRP [RWP DonR GH JIDQXBP D TXH FRUMSRQGH D
XPD WASRWED LQOPDWUD FYQFD GFDODCAD IQIGDGR IQOPDWUR KISHSOMD
@WPIED HIIERH 1R JWDQXBP D IRDP REVHYDGRY P DRI DIRV H FpG@V J L1 DMV
P XGMFBDCEDV (P FROADMM R JUXSR 13 DSUAHQRX P HERUUASRWE 1Q OP DWUD
SUVHYDoNR GR \WFIGR H DXV GFID GH I IEWRH 2 V BAKEBGRV IQEFDP TXH DV13 AR
DEIMIDWDV SURP MRV DRV DAYNYDQMY FROMHIFIRDY FRP SRMJFIDOGH 1QEK U
UASRWD [PXQH HIFD] VAP HHWRV GHBMWURY FRQAEXIQGR SDUD HVADWJ IDV
\RURMU SIEDVP DIV\HI XUDVH FRP IP SDRR SRVMYR (R EHP - HWIBUDGQP DO

3DOMDV FKDYH $GWYDQMV +IMRBRIID ' DR WHGXDO
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0 DUDQD $OHV/ HW 5DRQ$®HGD' H6RX D ( DGR 2 \Z DGR ) BUWHV
6DQFKH  /XFIDQD 6RXAD' H2 @HLWD 9DPUD * RPDOHY' H$ODWHQIID

3IRMQ@V H SHSWEHRV MRDGRV GR YHHQR GH \HSHQOMV WP MGR DP SOP HOM
LOYHAI DGRV SHB VHX HBIYDGR SRMQFIDCEIRMFCRYJLER ' HQAM HWHV FRP SRGHQMV
GHWEFDP \H DV PHEGSIRMDHY GR YHHR GH VHBHOMV 6903V TXH AR
SDWWEXOWP HQM DEXQEDQMY QRV YHGHQRY GH \HSHOMV SHWMQFHOMY | 1DPt@D
9ISHIGDH $V 690 3V DSUMVHQEP DWIGDGH SURMROAFD \REWH QAYHIDV SIRMQDV
IGFOLQER SIRMQDV SOWP i WFDV HQYROIGDV @D UHI XDonR GD KHP RWEMD \HQGR SRU
MR GH EDWEIQM LOMUHWH SDUD HWNMGRY GHWD i WD ( WDV HJ P DV\AR FOMILLEDGDV
HP 3, 3, H3,, FRIRWP H D FRP SRUonR GH VHXV GRP tQRV HWKMIDLY $V 3,V SRWKHP

DSHDVR GRPtQR FDWUOAFR 3IDP 3) DV3,VDSUMHQEP R GRP QR FDWONR
HR GMOMIWD 3) HDV3,, DPP GAWHV GRY IFOHP DAFIRD® HQM XP

GRPIQRUFR HP FIMMQD 3)

1THWM HWYGR |RIDP DQDQDGRY RV WDQFWRY GH 690 3V H SRV (D JRQGXD CH
YHHR G VHSHOM /DFKHMY PXD )RDP IGHONIEDGRV  WDQFWRY FRP

VPIODUGCDGH D PHEGSIRIVHY GRV TXDV  FRALIEDP 6903V GD FOMH 3,

UHSUAVHQBIQER @D HSWWR VREO GH PHEBEBSIRMD\VHY 7DPEpP  IRDP

IGHQNIFDGRY  WDQUFUMRY GD FOMH 3, H WDQFWRYGD FOMH 3,

$@EP GMR IRDP HFRQADGRY DOXQ/ WDQFWMRY DMBIFRV FRPR  TXH SRWKHP R
GRP1QR FDVBOANFR @ DGR GUAP HQM DR GRPIQR UFR HP FMMQ@ HPERWD FRP

EDI[ D DEXQEK GFID ( QAH RVWDQFWMRY P DIVH SUWWRY DOXQ/P RUADIP
VP IOUCDGH FRP 6903V GH / PXD GHSRWBGDV (R 8Q3URW HOIXDQR RXARY
DSUMHQEDP P IOUGDGH FRP 6903V GH GLHHQOMV YISHIGHRY IQAFDQER D
H{ IMiVGFLD GH YDUDQMY QviR GHVFUMDV H SRWIYHE HQM BHBIYDQMVY SDUD RV RV H HVRY
IMRSDRQJIFRV REHYDGRY HP DFIGHQMV FRP /| PXWD $ GHWFonR GHWHV
WDQFUMRY DWSIERV H GH \HTXr GFIDV QTR GHVFUMIV HYIGHQFID D FRP SB[ IGDGH H
GYHMGDGH GDV 690 3V SUHVHOMY QR YHHR GH/ PX\® GHWEFDQER R SRIMFIDO
EIRMFQR9.J IER H | DWP DFR@.J IFR GHWD FOMH GH R LDV

3DOYWDV FKDYH 0 FVRBESIRWDVAY 9 HHR / DFKHMY P X\ WDQFUSVRRP D
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&UMADCH) DUD' H2 @HLUD 6FDISRQ. 0 DUD & WD 0 RULD' R
1 DVFIP HQR 6DUDK . HO ) HEDQGHY $D %-DWI ' HBERX\D ) DUD

QARGONR (WMPDVHTXH  GD SRSX@onR P XQEDOW WYH FRQEVR SWYR FRP R
YOV +HSHVBIP SBVMBR  +69 & OWEDP HQM HBI p DWRFIDGR D P DQLHWE0} HV
RUIRDEIDY HPERWD VWP EpP FDXVH IQHFo} HV RFXDWY FRPR FHIDWM SRGHQGR
HYROLUSDUD FHIXHLD $ HSIGHP IRRJ LD GD P DQLHWEoNR KHSpWED REXOUQTR p EHP
GHIQGD H D FDSDFIGDGH GDI QY WED GRV OERIDWURY H IMMQMV p | BHTXHQMP HQM
@ MICD 2 EMMYR (WP DUD | UHTXr GFLD H GHVFUHYHUDV FDUDPWANAEDV GH SDFLHQMV
FRP GRHQD REXDUSRU+69 QR & RQMHOM $P HIFDQR (R SHIRGR CH D

0 HRGRBJIID 8P D UHYMIR | RLFRQEX] LGD D SDWWJGD EXVFD HVADWJ LFD DV EDVHV GH
GDGRV 3XEO HG (PED\H 6FIHR H 996DOG $SHIDV FD\RV GH +69 REXOU FRP
GDIQ/\WMFRV FEQFRV RX OERDRUIDY GH IQWRY FRQWP DGRV IRDP  LFOIGRY $
\HBOMR VMMP i WED GRV HWYGRV IGFOLX WDIHP GH WXEY H UAXP RV DYDIDonR GD
TXDAEDGH P HRGRJ IED P HADQM GLMUD GRV\M VRV FRP SBAMRY \HI XQER FUMIURY GH
IQFOMIR H HBU IEIGEDGH  SHVKOBGRY &IGFR HWNMGRY SXEGFDGRY RV ~GPRV  DQRV
PPSUWDP RV FUWNURY Sy HWEBEHBFIGRY 2V DFKDGRV  LQAFDUDP
KHWURI HHGDGH DV WDV GH IUHTX QFID  7D[ DV P DIV HBIYDGEDV | RIDP
UHOVBGDV EDVHDGDV QD VRIRSRMHGDGH SDWD +69 | UHQM D DQAFRSRY HVSHR LERV
J* (QNXDQR SRUFHQMI HQ/ P HQRBV IRDP UHDVBGDV SRUGDI QY \MERV
PRBFXOUWH (\WDV YDUDO} HV HWEYDP WHDFIRQDGDV D IDED HWUD H Pp\RGRY
GDIQWFERY BUINR JHRIU IIFD &RGFOM HV $ IQHFonR REXDUSRU+69  \HIXH
SRXFR H SBUWDED @V $P pUFDV DSHVDUGH DAV \BY DV \RIRYJ IEDV IQAEDWP DP SO
H SRMonR SWYID -i RV EDI[ RV tQGEFHV P RBFXOUH UH GMWP L HFoR DWYD P HQRV
IBTXHQM $V YDUDo} HV HQAH HWXGRV GHFRUMP GH FUMURY GIDJ QY\WFRV |DI[ DV
HWUDVH DEDDQIr GFID JHRIU 1 IFD @ MIQGER D FRP SDUDEITEDGH $WP D FDU D WHDO
SRGH HWBUVXEHWIP DGD  UH RWDQER D GHFHWIGDGH GH P DRUYL LRGFID H SHVTXADV
P XQ¥r QNEDV

3DOMDV FKDYH+69  1QQHFonR RFEXOU HSIGHP IRBJ ID
SUHYDOFID FHIDWM $P pUFD
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0 DUD \MDEHGB $JXIDU ( OICH +HQUTXHV7 3HWHUD $OMDQED & UMCH
' H6 0 DYHO$D/ X} D% 3DYD &OWD* XHUD GXDWM / HRIDWER 5RFKD' H2
1RIRKD 7kPDWD7i VFDPD2 SRAWXHV 5{ PXB$QHQR5 ' H7RBIGR 5DPRQ
'H2 6RYD

2 Jr(HR YRMRSY FRPSWHXH PDIV GH  H\SpFIHV SRpP \XDV WHDo} HV
| LB HPWEDV DIQED Q1R R \RBE HQM HVFOUHFIGDV (P XP D WMVIR B[ RG P IED
XP \KEJUXSR GH % QHXZ IHALI RLBFRKHFIGR FRP R H\VSpFLH GV QRP HDGR FRPR
% P DU RDWY (PERD D FRP SRMonR GRV YHGHQRV ERW SIERV \HD UHDWDP HQM
FRKHFIGD DV SDWWEXOUCDGHY GR YHHR GH % P DUWP RIDWY SHP DQHHP  SRXFR
HMGEDEDV VHQER WHBIYDQMVY SDUD FRP SUHHQGHUD | IMRSDWREJ ID GR HQMHGHIDP HOR
IGHQNIFDU PRPFXOV GH IQMUWH IDPDFRYJIER H DYDIDU D HIE FID GRV
DQAYHHRY $WP  HIM HWXGR SURS} H D FDUDPMUL DonR ELRTXP IFD GR YHGHQR GH
% P DU RIDWY HP FRP SDWDonR DRV GH % QHXZ IHGLH % MDDFD 2 SHUICSURWIER
GRV YHHRV | RL DYDIDGR SRUHBMR RUH GH 6' 6 3$* ( H R VHX WHFRQKHFLP HQR
SHR \RIR DQAERW SIFR OTXpWFR 6$% IR DQDODCR SRU: HWM®D EGW : % H
(/6% $ FDUDPMIDonR HJPi WD LGFOIX HQDIRV 1Q KRAH GH KIGYyOH CH
FRDJHR GPHWBDHQD [EWRIr QR H i FIGR KIDOWY QFR H NW FRP HIFIDLV SDUD
SIRMD\H JHDCH IRVRISDVHS  $ DMMGDGH FIMRW LED GRY YHHQRV | RLDYDIDCED HP
FpOOVIHR H+HD 2 VUHAXEBGRY GHP RQIADP TXH RV YHQHQRY DSUVHQEDP SHUIO
SURWIER \HP HBDQM H IRIDP  BHFRQKHFIGRV SHR 6$% SRU(/,6$ H: % 2 YHQHQR CH
% P DUP RIDMV DSUMVHQRX SHULY GH DWIGDGH GMAMRY TXDQER FRP SDIDGR | V
GHP DIV H\SpFLHV FRP P HQRUKIGY @H GR FROJHR H GJ HWWR FRP SGMD DSHDV GD
FDGHD } GRIEURIrQR $ SIRWMyQH |RLHBIYDED R HODR FRP GIP HWBDVHD
PDV IQHIRU|] CGH % QHXZIHAL TXDQGR DYDIDGR SRUNW -i DV DWIGDGHV GH
| RV RTSDVH H KIDOURQGDWH [RIDP P DIV IQMQDV HP % P DUP RIDMY $ FIVRWR LELGDGH
\H P RWARX P DLV HBIYDGD \REWH FpG@V 9HR HP \RGRV RV YHIHRV ( WHV UHXEBIGRY
UHVHDP SDUMEXOUGDGHY GR YHIHQR GH % P DUP RIDMY GHWEFDQGER WDV GLLHBHDDV
HP UWHDonR D HSpFLHY S [ [P DV I REHFHQER LG RWP Do} HV SDUD R HQMQEP HQR GD
| MRSDVREJ ID GR HQMHGHDP HQR H SDUD | X\MUDV DYD@o} HV GD HLEi FID WDST XWED
GRV\RIRVAVSRQYHY

3DOYDV FKDYH YRUMURSY P DUP RIDWYV 9 HHRV ERWY SIFRV & DUDAMU Dok GH
YHHR (Q P DV 7H IFICDCH
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/DMQD' H)i WPD' XWD' D6IGD 3DXD 9RQ5DQERZ &DWERWR 0 DUDD
" H2 QHWD $®@HCED 9 DHAD +HBRI\D ) HUHWD ' H) DUD & DURTD 3DXO"' H6RX D
0 RUKHWD 0 DFRVIDXR* RPHVO RO

' H\VGH R 9ADMOFRQE FRP R 3URIUDP D GH $Q @H GH 5HGRV GH $J RWI IFRV
HP $@ HQRV WASRQY YHOSRUP RQWDURY QYHY GH BMGRY GH DI IRW[ IFRV HP
DIP HQRV YHEAGRY 2 VEDGRV GHWM SURIWDP D IQAFDP TXH R X\R GH DI WRW[ LERV QD
DIUFX@MD DIQED p HBMDGR PRMDQER TXH D DYDmMonR GRV HHMWRV W[ IFRV
FDX\VDGRY SRU HWHV FRPSRWRY HP RUDQWP RV H SRWRV p HWHGJFIDO SDID D
FRP SBHHOAR GRV WFRV DPEIHQBY H | \D~CH KPDD (WM HUXGR WP FRPR
REMMYR DYDIDUD R LELGDGH GH DI RW[ LERV X\Wd) DGRV HP - FX@MUDV DIP HQAFIDV (R
0ADMO SRUP HR GH WMV FRP R P LEIRFOAVIVFHR $UMP 1D \DED RUDQWP R P RGHR
@ (FRW[IFRRIID $947 &RQIGHIDQER TXH JUDQEH SDIM GRV MGXRY GRV
FRP SRRV TXP LERV HP SUHJ DGRV QD DI UEX@MID SRGHP FKHJ DUD FRQEP LQDUFRSRY
G %JXD D SHVIXMD EXVFD FROAEXIUSDWD D FRP SBHHQWR GH SRWYHY P SDRVRY
GHMMY DIRW[IFRV HP HFRWMMPDV DTXi WRV ' H DFREGR FRP R 6MMPD
* GED® HQM +DWP RQI DGR GH & DWLIFDoNR H SRMOIHP GH 3URGXRY 4 XtP IFRV
\KEWKGFIDV TXH DSUVHQEP D (&  FRGFHQADONR TXH FDX\D HHWR HP @D
SRSXDonR DYDIDED PHRUTXH PJ / R FROUGHDGDV DUP HQM W IEDV ) RIDP
UHD@ DARV MMMV FRP D H SRMonR GRV P IELRFUAIVFHRY D GLLHIHQMY FREFHQADO} HV
GRV DI IRW[ LERV SUHSDUDGDV D SDIWJGH XP D \RG0NMR HWRTXH H ACtGDVHP \ROONR
\DID (P WERVGHHQDIRFRQMXGR P/ G \ROONMR WMM |RIDP DAFIRQDGRV

IQEAMGXRVHP FDGD XP D GDVTXDAWR WSTFDV $SyV  KRIDV |RLIHWD D FRQMI HP
GRVRUDQWP RVIPy YHV VHQGER D IP RELGEDGH R IQAFDGRUGH R IFIGDGH $ SDWWIGRY
GDERV REWGRV IRLGHIQGR R YDBUGD (& 2V WAMMV UHD@Q DGRV DW R PRP HQR
IRDP IHVRV FRP R DJURW[IFR & RUHDSIU IQHWFIGD H DFDUFICD GR JWSR GRV
SWy@RY TXH WP DonR \REW D IRMRUDonR R ICDWD GRV RUDQWPRV 2V
UHVXEBGRY SUHTP LQDBHVIQEEDP DA \R LELGDGH GHWH FRP SRUWR SDUD $ WP LD \DED
FRP (& CH PJ / HVMGHQFIDQER VHX SRIMGFLDOGH FDXVDUH HVRY QRFLYRV HP
HFRWMMP DVDTX WERV

3DOYIDV FKDYH $.J WRW[ IFRV R IFIGDGH $WMP ID\DED HFRW IFR®JID
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MGRID 0 X®U H2 @HLUD /HWAD &DUBRBH" H2 @HLD 9 MO, DEHD
" HE T XHLUD SHY5HI XHUWD 0 DWFRV3DX®&* RP HV0 RO

2 JHHJFIDP HOR GH UMGXRV GH VHYORV GH \D-GH 566 UHSUAHOD XP GH\DIR
DPEHQEO H \DQWUR FRP [PSDFRV GUARY j \D-GH S-E@D H DPEHQEO
H\SHFAID® HOM GDQM GH OFXQDV H IMMOMY @DV (RP DV |HGHDY EUMGILDY 2
HWYGR DQDORX GUMDO}HV HWBGDW H PXQFISDYV HSHRIIEDV \REWH 566
FRP SDUDQGER DV FRP DV UHVROD} HV IHGHDY $19,6$ Q H&21$0$ Q
D IIlP GH YHUWEFDU \H DV BUXOPHQEo} WV ®FDY DIWIDP DR
JHHGFDP HOR H VH \HYHP FRP R IQMAXP HQRY FRP SBP HQBIV $ SHVIXAWD VHI XIX
WV HESDV , /HDQEPHQR GOV QRPDV HWEGDL FDSMIY \REW 566
&RP SDonR TXDOAMID TXDQNDWD GHWDV GRPDV FRP DV IHGHDLY X\ DQER
XPD PDAM DDOND HWXMDED HP QRYH FUWURY FROUGHDQER SRQRY FKDYHV
GHIQGRV SUMDPHOM ,, $Q @H FUMFD GRV UMXEBGRY GHWEFDQGR DYDQRV
OFXQVH SRMJFIDLY FRQAIEX(0} HV SDUD D J HWAR LOMIUDGD ) RIDP LGHQWIEDGDV
®UNMDo} HV GDV TXDIV DSHDV VHY QiR DSUNVHQEDP  GLHMH®DV WHBNDQMY HP
UHDoNR j V QRP DV IHGHIDY ( QAH RV SUGFISDLY BAXKEBGRY YHULIERX \H TXH
AV RPDV LGFOHUDP \WSIFRV DAFIRQDLY IRDP PDY UMABDY
GHVDBDDP HESDVGRPDGHRH  LOMYMIDP SOGQRYMP SQLEDGRY DRV SHTXHRY
JHDGRUN 2 EVHIRX \H LQFIDADV GH ®INWED UHYHID GH PHAFDPHQRV H D
LFOMIR GH UMGXRV GRP IELIDUHV GH DIMQnR j \D-GH DVSHRVRY QiR FRQMP SOGRV
HP KPEMR IHGHDO 2 HWMGR HYIGHGFID TXH ®UMDo} HV @FDY EHP | RP XDADV
IRVPGFHP R MMMP D GH JHUHJFIDP HQR GH 566 DR DGDSVBUVH | WD@EDGH ®FDO
DP SIQGER R DEDGFH GDV SROAFDV S~EQFDVH FRQAEXIQER SDUD D UHGXonR GRVUIMARY
j \D~GH S~E@D H DR PHR DP EIHQM $ DGRonR GH IQEFDGRUAV GH JHIDonR GH 566
| VFD@ DonR HHAYD MP SQIFDonR GH H L1 GFLDV DRV SHTXHQRV.J HDGRUIAV IGFHQAR
D \WWFCREJ LDV GH WIVP HQR P HQRV SROHQMV H SURI UDP DV GH HGXFDonR DP ELHQEO
SRGHP VRIDUR \IMMP D P DIV IQMI DGR \XWMQIVYHOH H LELHQM WD HQGR EHCH tFIRV
FRFUMRVj \D~GH S~E@D H DR P HR DP EIHQM

3DOYDV FKDYH BMGXRY GH VHYIoRVGH\D~GH JHHJFIDP HQR GU MDonR
DP EIHQEOGRUP DVWFQEDV
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\DEH®' RV6DQRV) ROHFD -~M +HBID' H6RX| D 6DQRY 5DSKDHD
2 SSHKHP HU H7RBIGR $D &HH@' H&DVARSIEHIR $QD /X D YAMAFRAW
3DYD ( OIGH +HQUINXHV 7H HUD 3HHD 5DPRQ' H2 QHLD 6RX D &OWD* XHUD
' XDUWM

$FIGHQMV ERWYSIERV FDXVDGRUAV GD PDIRUID GRV FD\RV GH RIGVWR (R %IDMO

JHDP HHWRY KHPRW[FRV PHADGRY SUGFISDEHQM SRU 0 HBBSIRMODWHY GR
9HHR CH 6HSHOM 6903V H D \RIRMIDSID DMDO DSUHOE @ Mo} HV QD
GHXWDQ DonR GHMY GDQRV @FDIY $GHP DIV RV \RIRV GAVSRQYHY ViR SURGK] IGRV D
SDWJGH HSpFHY QiR LHOMOGR D AYHMGDGH GR Jr GHR (MM HVXYGR YAD
GHVHOROHUXP D P HBBSIRMDVH FROHQR WHFRPEICDQM FB90 3 H DYDIDUWHX
SRMZFDO P WFRKHFHU H QHXDO DU D DWMGDGH KHPRWI JIED GH YHGHRV
ERWSIFRV $ SIRMQ | RLREWED D SDWWJGR DIKDP HQR GD \HTX GFID SUPi UD GR
GRPtQR FDWOMR GH 690 3V GH YRMRSY 1D SRWUNR 1 \WMUP LQDOI RLSURWMICD XP D
+IVVJ XP Sy GRPQR GH690 3 HXP VWR GH BFRQKHFLP HQR SDUD 7( 9 SURMD\VH
JHDQER D SIRBFB903 $ \HTXr GFID GH DPIQR FIGRV IRL\XEPHWED | WDGXonR
UMD H R JHH UHXOEOM IRL FBQDEAR R SOWPIGR S3,&=}% TXH IR
WDQIRP DGR HP 3 SDWRW $SyV IQEXonR SURBFB90 3 IRLREWED SXULIFDGD SRU
0$& HFODE FRP 7(9 SIRMDVH WHNXEBQER @ SUIRMCD PDGXD FB90 3 ( QAR
FDP XQGRQIRV IRDP IPXQ]IDGRV FRP D FlB903 H FRP D PIMMD GH YHHRV
ERWY SIFRV XVDGD Q@ SURGXONR GR \VRUR DQMERWY SIFR 3RRORW $SyV  GRHV R\RIR
| RLFREMIGR H \XD UDWIGDGH H SROVSHALLIFIGDGH |RLDYDIDGD QMDD YHGHQRV
ERWSIERV SRU (/,6$ H : HWMQ EGW ,J* V DQNFB903 H DQN3RRORWIRDP
SXULFDGDV H \MWBCDV TXDQR | IQEonR GD DWGDGH KHP R JIFD GH % DWR[ %
DWR D\SHU % OXFXXV H 3RRORW 2V UAXTEGRY PRMWDP TXH FB903 p
IPXQRIr QFD JHIDQER XP \RWR FDSD] GH UHFRKHFHUGLLHIHQMY YHGHQRY ERWY SIFRV
J* VDQMFB90 3 QHXAADD DUDP \RBORX SDUFIDE HQM D DWIGDGH KHP RW JIED GRV
YHHRV WMEGRY HP WHDonR j ,J* V DQA/3RROKRW ( \WHV DFKDGRV IQEAEDP TXH D
FLB90 3 p XP [P XQJHR SURP IMRUSDID R HQUTXHFLP HQR GD P IMMUD DQM r QED
FROAIEXIQER SDUD D SURGXoNR GH\RIRVFRP P DIRUFDSDFIGDGH GH QHXWADA@ DonR GD
DMHGDGH KHP RUi) J IED GH YHQHQRVERWY SIERV

3DOYWDV FKDYH DQAYHHRY P HEBSIRMDVH YRMRSY SIRMQD
UHFRP ELQDQM EIRMFQRBJ ID
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' RHQDV @ BMD FRP R GHJHHDonR P DFXOUUHDFIRDGD D IGDGH H UAMRSDWD
GDEpWD FROMYMP D PDIRUID GRV FDWRV GH FHIXHID DSUAWHQEBQER PDIRU
IGFIGr GFID FRP R DYDQR GD IGDGH $ H SRMonRj O] ®YDj |RWP DonR GH H\VSpFIHV
UDWDV GH RIUr QR 526 FDXVWDQER KISy[ID H I DYRUMFHQER R \KU [P HQR G-V
GRHDV 6XEIKGFIDV DQAR] LGDQMV SRGHP UHGX] LUR HVAHWH R{ ICDWR H SRUBQR
SUAYHQUD RFRW QFID GH GRHQDV GD UMD (WM HWXGR YD DYDIDUD HIEi FID GR
UHWHIDWRO 569 FRP R DQAR] LGDQM SDUD SUHYHQR GH GDQRVHP FpG@V GD UAWD
$53( TXDQERH SRWIVj O] SRUMP SR SIRBRQIDGR 3UP HUDP HQM GHVHQROHX \H
XP PRGHR IQYMR HP TXH FpO@V$53( IRDP H SRWVj O] GH/(' EWGD

Of D FP GHQAWNGID GD SOFD GH FX®YR ) RIDP UHD@ DRV WMV GH VIDELGEDCH
FHOOU SRU PHR GR HQDR GH EWRPHR FRP GPHMWI RO 1O
GLHQEMAD] y@R 077 FRP WP SRVCH IGFIG GFID GP IGRD GH H K YMER
IGHQNIEDU R PHBRU IQMYD® SDUD RV HUMGRY MEVHTXHOMV 2V UHVXGEIGRY
PRMDIP TXH R SHIRGR GH K IRL R PDIV DGHTXDGR SRU DSUMHQEU P HQRU
YIDEIGEDGH FHO@UTXDQGER FRP SDUDGR DR FRQARB! 3DUD GHMUP LQDUD FRFHQADONR

GR 569 DVHUHP SKHIDGD |RLH HRXWRGR WM 0 77 (RV WP SRV GH H K&
H SRMonR FRP  FRGFHQADo} HV GH PJ P/ PJ P/ PJ P/
PJ P/ H PJ P/ 2V UWNXIBCRY PRMWDWDP TXH D FRGFHQADonR CGH

PJ P/ GH569 p D P DIRUFRFHQADONR VHIXUWD P DQMQGER YIDEIGEDGH FHIOUP tQP D
GH  DSyV K (P \HIXGD SHBRWMMGH O 77 DYDIRX \H D W D GH SURWonR GH
QLHHOMY FREFHQADO} HV GH 569 DSTFDGR @DV FpO@V K DQMIRP HQM |
HSRMonRj O] SRU K $ FRFFHQADonR GH 569 GH PJ P/ DSWNHQRX PDIRU
SWRMoR GDV FpO@V DSyV KV GH HSRMonR | O] ([ SHUP HQRV HP DQEDP HOR
DYDIDWR RV PDUDGRUNV HOROIGRY QUMY SWRFHWRV H D VIDEWGEDGH GH

GHVHQROIP HQR GH XP D |RP XDonR @ | RP D GH DQRSDMFXOV SDUD SRMJFLDG DU
R H HWR SIRMRUGR 569

3DOYDV FKDYH UMD BHWHIDWROHWHWH R IGDWIR & | R IFIGDGH
DR LGDQM
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2 * RMSROp XP FRPSRUWR SROHY @R GHIYDGR GR DORGTR * RMSIXP \SS

SUAVHQM SUGFLSDE HOM DV JRQEXDV FDX®N WD HV H VHP HQMV RQGH HJFRQAD \H
P DIV FRFFHQADGR ) RLUHDVIGR HP @D &KID TXH R y®R GH DORGTR FDX\DYD
IQHWIEDGH QRV KRPHQY/  ( WWGRV SRUMIRI GHPRQMDDP D IQHWIEDGH HP
DQP DIV TXH iR DIP HQEGRVFRP R FDUROR GH DORGTR ( MMGRVWP GHP ROMDGR
TXH R JRMSROH IEH SRCH 1QGX] WUDSRSWRVH SRUPHR @D \KSUHWR GH SIRMQV
DQADSRSWWEDV GD IDPI@D %0 $GHP DIV R JRMSROSRGH IQEIUWRMQD TXDVHV
FRPRR (* )5 DEGMDQER D M@ DonR TXH FRQARD D SURDHDonR H \REWMY GFID
FHOOUFRPRDVYIDVS$. 7H(5. $®P GD FMRW IELGDGH QU HWNMGRY HYIGHGFIDUDP
TXH R JRMSROSRGH SRMQFIDQ DUD DonR GH RXARY TXP [RMU SIFRV SURGK] LQGR
H HVR MQU IER H VHBMYGDGH SDUD Fp GOV WP RIDY 1 HViM FRQM VR R WDEDBR WIYH
FRP R RENMMMYR DYDIDUR HH\R TXP IRMU SIFR GR JRWISROHP @KDIHP \WP RUIDOGH
FDUFIGRP D FREUMBO2 HQDIR GH 0 77 IRLFRQEX ICR HP FpG@V GH Fk FHUGH Fy®Q
52 $ FXGNDGDV HP SOFDV GH  SRoRV ) RUDP  DSTFDGDV FRGFHQADO} HY
FUINFHOMVGHIRWMSRO "0 "0 H "0 2 & DSyV KRDVGHH SRMonR
DR JRWSROGH 0 HDSyV +RIVR,& REWRIRL "0 2 VUNXTEGRY
VAR SURP IMRBV H QRYRV HQDIRV VHUR FRQGX] IGRV SDUD FDUDAWMU DUR HHWR GR
JRWSROD @KDIHP 5.2 $ @ PLUWonR FHOOU QRV MHRGV HP ' H
WPEpP D DGPIQWADONR FRMUDED D GRIDV TXPIRMISEDV SDAUWR $
FRWDonR FRP 30P EDJLCD P RPFX® MRDGD GH 3GP EDJR \WFDQGHQ/ VP EpP p
XP D SHYSHPWD | X\MD GR SURVVR

3DOYWDV FKDYH* RWMSRO& XA & HAOU &k GFHU



"I K-*4&% ) 8&30 ( & &% Y& & 05" YR&$s-6-"4 56. 03" %4
$*3$6-"/584 $5%4 & ". 0453"49%&56. 03&4 9&. ". " 1" 3"
7" -6 qm0 $0. 0 #9% 14* -\26*%

/X 610D 0 IBIGHO RHLD $QD 610D %YDQ* RMDOHV . DW DH
) XWBGR * DEUHBDQRY 6DUK ) HEDQGEHY 0 DUFHD 5RD ( GXDUEKD YDURR
$AH6L0D -RIH) HUHLD / HWAD %IDID / XFIDQD 616D

$ ElySMD @XGD p XP PpVRGR GH GAWFonR P LGP DP HQM IQMVYR TXH | RGHFH
I RWP Do} HV YDIRDV \REUWH R HWEGR H D SIRIUMWAR GD GRHOD 1HM HWXGR
FpGOV WP R FIFXDQMV &7&V IRDP MRDGDV GH DPRWDV GH \DQIXH CGH
SDFIHQMV FRP Fk @FHUGH P DP D H FDUDFWU DGDV SRUFIVRP HAID GH 10] R X\DQER
P DWFDGRUHAV HSWIDO( 3&$0 PHHQIXP DO1 FDGHUD 1&$' H GH FpO@V WRGFR
GRFKQGFHU&B&V &' &  DPP GH&'  H FOMIR GH ®XFyFMRY SURYHQHOMY
GR EIREDGFR GR ,QMMR 0 i UR 3HQD $ P pAD GH IGDGH GDV SDFIHQMV I RLGH
DQRV FRP SUWHGRPICKGFID GD HV@D SDED 2V \WPRUV PDV |BTXHOMY |IRDP
FDUWFGRP D GABOQMDR &', VHIXGR SHRIQVWX &' 6 FRP SUHGRPIGkGFID GH
HWJIIRV,$ H,.$ HJWDX KMRDJLER EHP GLHHGFIDGR 2 \WKEWSR / XP LD RLR P DIV
SUMDBIOM VHIXGR SRU/XPLQDO$ 7198 H +(5 1D FRUMDonR FRP RV GDGRV
FEQFRV KMRSDRQJIFRV QR IRDP  REVHYDGDV GLHH®DV  HWEMAEDP HQM
VJQUEDWDV ' DV DPRWADV FRBMIGDV  IRIDP DQDODGEDV SRUFMVRP HAD GH

IG{R 2BEWHYRXWH SHERPIKEFD G (3&3$00& 0& O H
1&%$' 6&' 0& O EHP FRPR D SUMHQ®D GH &6&V &' 0& OHP
FRPEIDonR FRP  (3&%$00 (3&$00 1&$' O H 1&%' O

FRQ WP DQER D KHWURI HHGDGH WP RUIDOIQAIQHFD  3HTXHCDV | WDo} HY GH &'
WDFRPGR D IQElonR GH  PDRYIDIRV | RUDP HFRQADGDV
(3&$00& 0& O 1&$' 0&' 0& O 1&%$' O
SHGRPICDIDP HP &', HJNDQR 1&%' O HP & 6 $ PDRID AV
WESRSXQo}HV GHFDIX (R HWIJIR $ DR ,$ H DPHOMRX R ,,% HFHWR
1&$' 0O&' O0& O TXH FWFHX @R ,$ 1&%' O H (3&$00
SHERPICDIDP HP WPRUWWV EHP GIHHFFIDGRY HFHWR (3&$00&' 0&' O
IBHTXHOM HP WP RUHV SRXFR GIHHJFIDGRY 1&$' SWGRPICDIDP HP WP RBHV
[XPIDO$ HQNXDQR (3&$0 HP /XPICDO% 2 V GDGRV IQEFDP D KHWURI HHGDGH
GV &7&V D TXDOSRGH FRQAEXIUSDUD TXP [RUAMMWGFID UH RODQER D EXVFD SRU
ELRP DUFDGRUHV SUHAMYRY TXH RIHQMP \WMUDSIDVH IFD] HVH SHYRWDM DDV

3DOYDV FKDYH & k GFHUGH P DP D WIS® CHIDWR & pG@V WRGFR GR &k QGFHU
FpGOV MP RDLY FILFXDQMV ADQonR HSIWAR P HVHTXP DO
P XERHRMEDIHP  %RP DW-DCRUHV
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0 DUMD & DP DURVYDUIERD <DWIQ$CGHV' RV6DQRY 3DWFID * RP HV
&DUWERR -DFTXHBH $ SDUHFGD 7DNDKDWKL 616ID & DMUCD 6 DODGR 2 BV / XFIDD
0 DUD6IAD & KUMADCH & RQM @ -DHWM 6 RDUHV & RHBR ' RV6DQRV

2 FDUFLGRP D FRBUHBCSHWP DQHFH HQAM RV SUGFISDIY GH\DI RVRGFR®.J IFRV. GEDLY
GHMGR|] HBIYDAD IGFIG GFID P RUBIEDGH H UMMWWGFID j VWDSIDVFROMHFIRQDLY 1R
HQEQR IXQR/ FDYH@QFRDV IR UWFRKHFIGRV FRPR IRQMV GH P HEEYQRV
\VHFXQE URV FRP  SRIMGFLDOI DWP DFRJIFR  LGFOLQER FRP SRWRY IHY @RV FRPR R
i FIGRJi @R 2 REMMYR GHVM HVXGR | RLDYDIDUR SRMQFDCDQANP RIDOGR H WDVR
DSRDUREWER GD @XDIHP 3HQFEI@P IOVMIHQP H GH \HX PHEEYOR i FIGR Ji @R
HP P RGHR 1O YMIR X\W) DQGR @KDI HP FHOMUYP RIDAGH Fk GFHUFRBUBEIO
2 HWD\R |~QIFR |RLREWER D SDMWJGR \REWDGDOM GH FXGYR GH 3 IO HQ®P
SRUHWDonR HP DFHVIMR GH HWD \HIXIGR GH DQ @HV FURP DWRJIU IEDV SDUD
FDUDPWU DonR TXPIED )RLGHMPICDAD D & CRHWDR HGRi FIGR Ji &R SHR
HQDIR GH VIDEIEEDGH FHIMUSRUBAD] XUD H FDBXOGR R tQAFH GH VHBMYIGDGH |6
$@P GWR |IR.WDO DGR RHODR GHP LJWonR FRP R H WDWR 1~QJ IFR
2 V UNXEEGRY GHP RQMDUDP FIVRR IEIGDGH \VHEMYD GR HWD\R |~QJIER [UHQM |
Q@XDIHP \WPRIDO5.2 $6 &  LIXDOD ~J POVHP HHWR \UJQLEDWR
\REW D @XDIHP QiR WPRDO, , &  LIXDOD ~J POWHXR ,6 LIXDOD
1R HODIR GH PLJWonR 1R X\l DGR ~J PORHWDR HDSyV  KVCH
IGFXEDONR REVHYRX \H R IHFKDP HQR GD 1HICD @ @KXDIHP :,  HODOQR D
Q@XDIHP 5.2 $6 QVRKRXYH R IHFKDP HQR GD IHUGD ( WMV GDGRVP RWMDP HH\R
DQAXP RIDOGR HWD\WR [~QJIFR FDYH@IFRD 3DWD R i FIGR Ji @R IR GHWP QDGR
& LIXDD ~J PCSDUDD @XDIHP 5.2 $6  HRVHQDIRYGH FMAR IFIGDGH
SDIDD@KDIHP : ,  HRHQDIR GHP LJWonR HWWR HP DQEDP HOR
&RFOLVH TXH R HWDWR GH 3 IOWIHQ®P DSUVHQRX HHWRY DQASURDHIDWRY
UHBIDQMV \KMQBIQER \VHX SRIMQFIDOFRP R FDQAGDVR D QRYR TXIP [RMU SIER SDUD
FDUFICRP D FRRUMEO

3DOMDV FKDYH & DUACRP D FRERUHARO3HQFLMXP IOMIHQP | FAIGRJI @R
& MR IFICDCGH $ QAP RUDO
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&DP L@ 6FDOEWQ' H6RX D0 RDY ) BHGHIER ) IDGFMR ) HIDQGEHV
/ HDQBIR & DIERR 5IEHLR / XFIHGH 5HY) HUHLD /tYID* RPHV' R 1DWIP HQR
&i WD' HO WDQED 6DQRY 0 DXUR $QEIDGH* XIP DUrHV ) HISH &DP SRV' HO HR
DQ $QEY ) HIBH / HDOADEH

1752' 8d’ 2 2 WRAXV 59 p XP GRVSWIFSDLY DI HQMVFDXVDGRUHV GH QERP H
JUSDO6* P XQED®E HQM $SHWDUGH \XD DP SO FILFX@onR R59 p \KEH SGDGR HP
\IMMP DV GH WIRGFD FRPSDIDGR D RAMRY WHXV2 %( 7,92 &DIDAMUDUR SHUIO
HSIGHP IRQJIFR H FEER GR 59 HP 0 LCDV* HDVO e72' 26 YMDER RV H DPHV
WDO DGRV Q@D )81(" HWH H GXDV DEREDIHQY IRDP HP SUHIDADV
DQ OH GRV GDGRV OERDWRUDY * $/ GH H DPHV SRMYRV SDWD 59 ,, DQ @H CH
@GRV HSIGPIRPJIFRY 69(3 * 53( FRQIGHDQER DSHIV RV HDPHV FRP
GAWFonR ~QFD GH 59 [UHQM DR SDIGHOGH YWV UWASIUDWURY LGFOIQER GRV
G-MHFKRV FBQFRV GRV SDFIHQMV5(68/7$' 26 $ DQ OH OERIDWRIDOREWYH

DP RUADV SRMMYDV SDID 59 FRP SUHGRPICKQFID HP FUDQXDV ~ DQRV H
PHRUIHTX GFIDHP SHWRDV!  DQRV &R GHWFo} HVRFRUHDP HP

DP RMDV \HEER FRP YtKV MQFLIEIDOUHASILDA/UR FRP
IQOHJ D $ FRP 6$56 &R9  H RXWRV 2 VDGRV FEQRFR HSIGHP IR9J IFRV
VREQ DIDP XP GDWNVAWCH SDFIHQMV ' HWIFDP \H RV SDFIHOMV FRP 65$*
IOMIDo} WV H FRP DOXP D FRP REIGDGH 2 V SUP HURV \REQ DUDP a
HONXDOQR TXH R VHIXQER &DEH UHAWDEBU TXH SDFHQMV a  GRV

SDFHOMV FRP FRP REEIGDGHV HIDP FRP XQ/ SDID DPERV RV JIXSRV EHP FRPR RV
yEMRV ' 6&866' 2 (P TXD\H DQRVGH DFRP SDCKDP HQR GD GHMFonR GR 59
@ WIRGID UASWDYUD HP 0* REVHYDUDP \VH SDGAYHV UHBNDQMV SDUD \KXD
FDUDFWMU DonR HSIGHPIRQJIED FRPR JWSRV HWURV H FR GHWFo} HV 2 V GDGRV
HYGHZFDP D WBMKGFD GR 59 QR MMMPD GH \D~GH H \HX SDSHOHP FD\RV
JIDYHV&2 1&/86" 2 (M HWMGR p SIRGHLR @ GHVFUbNR HSIGHP IRJIED GR 59 HP
0* (PERD \KEHWP DGR DSUMHQEP RV DRV TXH SRGHP  HWBU DWRFIDGRY |

JUDMGDGH GD IQHFONR $WIP  HWM WDEDBR FRQAEXLSDUD R UHFRQKHFIP HQR GH XP
DIHQM SUMDBIQM \XEMADQER GDJQYMWFRY P DIV DWHWRY FRQGABV FEQFDV
HP ED\DGDVH HWIDWJ 1DV GH \D~GH S~EQFD P DIV DGHTXDGDV

3DOYDV FKDYH SICRMXV ( SIGHP IRRIID 6tQGARP HS5H\VSIWIDWUD 6tQEURP H
S5HVSILDWUD $JXGD * WDYH 9 tXV5HSILDWURY
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<XUL& DMWME %DR 7DXUH 0 DUD - XM * HIDQXWY 0 DUCD 1 HYHV
=HEIQ' H)DUD : 1GDP * XWWYR/IPD -XIR &HVDUO RUHLD %IMR

$ WEHUFX®VH BMWWOQMj ULDP SIFICD 7955 p XP P SRUYBQM SUREGP D QR FROARGI
@ GRH®D QR %IDMO SRUHWED VHUXP D GDV SUGFISDY GURIDV GR VHX WDVIP HQR. e
FUXFLDCOP DSHDUR SHULOWRFIRHSIGHP IRPJLIER H RV G-MHFKRV GD 79655 SDUD TXH \HD
SRWYHOXP P HBRUP DCGHR FEJIFR H D RUIHQBonR GH SROAFDV S-EGFDV 2 EMWR
GHVFUYHU D IGFIG @FID H DV FDIDPMUMAEDY GD 7955 QR SDIV MQMW DQGR \KD
DSUAMHQEONR FEJED SHUIOPIFWREIRPJIIFR H GAMHFKRY \MUIDSr XWFRV 0 pVRGRV
HWYGR HFRYJIFR REHYDFIRDOH WMRSHAWR FRP GDARV GR 6,1$1 H GD
SOWIRPD 6,7(7% WDODE DQOH GH FD\WRV GH 7% HOAM -

FDUDPMU DGR D 7%55 SRUGHPRIWDIID YXQHDEI@EDGHY FRP REIGDGHV IRPD
FEQFD Pp\WGRY GDIQWERV H GMHKRY FEQFRV SHWEBGRY QR SHURGR

QRWIFDUDP \H FDVRV GH 7% VHER IGHQNIEDGRY FDWRV GH 7655 FRP
GHWRBGRY SRUWMM W SIGR P RBFXDU 750  3UHGRP LCDWDP KRP HQV H
DIRW®P D SX®@ RQPU FRP P DIRUIUHTXr QFID GH X\R GHi GBRROWEDFR HGRIDV

LEFMIV GR TXH Q@ 7%J HIDCH P DRUFRQ HFONR FRP +,9  7DIVI DVRUHV GH UWFR GIYDUDP
D XPD PDIRUPRYECEDGH DR \HHP DWRFIDGRV FRP D 7%55 ) RL HYIGHQFIDGD
P EpP BMMWQFID FRGFRP MIQMj  NRQD] ICD HP GRVFDWRVSHVTYXMDGRY ) RL
REVHYDGD WD GH FXWD CH FRP GRV SDFIHQOMV FRP SBMIQGR R
WDVIZP HQR GH IQMUXSonR H GH yEMR SRUT% ' DMFXWAR &RQFOMIR D
7%55 FRFHQAD \H HP SRSX@o} HV \RFID® HOM YXQHU YHV H FRP FRP REELGDGHV
2 V DFKDGRV IQEFDP  SURUGDGHV SWRIWDP| WDV XQYHYDODUR 750 DFHBUDU D
YIGFX@onR D HVIXHP DV DGHTXDGRV FRP PDCHR DWR GH HYHQRY DGYHURY H
LQMJ IDUDSRIR \RFIDO UHGXoNR GH GDQRV VHI XUDQpD DIP HQBUH 7 2 SDUD DXP HQBU
D DGHVIR H PRALIFDU GMHKRY &RPR @ Mo} V' GHWEFDP \H SRWEYHO\XE

WIMAR FDPSRV IGFRPSBMRY H R IPSDAR GD &29,  \REW CRWIFDonR H
FROMXGDGH GR FXGDGR FRQMGR DIQGD DWP RV UHAXGEGRY DSRQEP D
QHFHWIGDGH GD WMMR GH SRBAFDV GH FRQARB! GD 79655

3DOYDV FKDYH 7XEHIFXGVH UMMMOM ] WDP SIFICD 7XEHFFXB®\H
P XQMUIHVMMOM ( SIGHP IRBJID 7HVM U SICR P RBFXDU
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/ HWFID & DUREEH"' H2 @HUWD 9 MRO\DCGRID 0 X@®IJ H2 OHLD ) DEIDD
&UMND /1P D YDUERD $OFH/IEKQD 6DQMCAD" IDV . DUCH' IDV' D 618D 3UDVD
0 DUXHV /X1 D6IAD %W, 0 DFRV3IDXR* RPHVO RO

2 V MRV GH HYoRV GH \D-GH 566 \AR DTXHBN JHDGRV HP DWIGDGHV GH
DWM@NRj VD~GH KXP DD H DQP DO 3DUWD R DGHTXDGR JHHFIDP HQR GRV UMGRV
@R (WBCR GH O0LQDV * HDV D 6HFUAMBUD GH (WDGR GH OHR $PEHQOM H
" HVHOROIP HQR 6XMMQIVYHO 6(0$' GHVHOROHX R \MMPD GH FRQOARBI CH
0 DQLHWR GH ADQSRWM GH 5HMGXRV 075 TXH SRMEIDD D IDWHDELGEDCH GRV
UBMGRV W @GRV JHDGRV H BFHEIGRV QR WUMYUR 2 SUVHQOM HMGR EXVFD DQDQDU
R IXFIRDPHOR H D DSTDEMMEDGH GR MMMPD  IGHQNIFDQER \HXV DYDQRV H
GA\DIIRV SDD R JHMJFIDP HQR DGHTXDGR GRV 566 PIQPIDQER DV SRWIYHY
FRQEP LQDo} HV TXH SRGHP IPSDRMU D \D-GH @ SRSXODonmR $ PHRGRBIID
DGREBGD EDVHRX \H @ DQ OH G EDVH GH GDGRV GR VMMP D UH HUIHQM DR Pr V GH
WP ELR GH SDWD DYDIDUD TXDQAMEDGH GH 566 JHIDGRV H GHMDGRY (R
(WEGR IGFOIQER P RYIP HQEo} HV IQMIEGDLY ) RIDP GMDQEGDV DV SUGFISDY
IRWP DV GH GHMIDonR DEREBADV \HQGR D DXVRFOYH P DIV X\l DGD EHP
FRPR D TXDQAMDGH JHIDAD HP FDGD FOWILIEDonR GH 566 \HQGR D PDIRU
SRFHQBIHP GR* XSR $ $GAFIRDE® HOM |RIDP GIYDQEGDV DV DWCDGHY
SUGFISD GRV JHIDGRMV H GHAVWDGRUAV DPP  GH TXDIV WSRBJIDV GH 566 |RIDP
JHDGEDV ) RLSHIFHEIGR TXH D P DIRUJHDonR HWY FREFHQADGD (D 6835$0 & HQADO
0 HARSROED HP FRQADSDMED D GHVADonR GHWE GHFDLSDUD 2V
UHVXEBGRY GHP RQMDP D IGHQMIFDonR GH SDAY HV GH P RYIP HQBonR  YHULIEDonR
&R PPSIPHOR GV QRIPDV DPEHQMY SWRSRMonR GH PHBRUDV SDID R
| RUBBFLP HQR GD IDWDELEEDGH H D GHVDonR DGHTXDGD GRV BMGXRY DPP GD
IGHQNIFDONR GH IGFROMNGAIDV @D JHDonR GRV GREXP HORV H \KDV SRWYHY
FDX\DV ( \WH GIYDQEP HQR SRWELMD FRP SWHQGHUR SHUIOGD JHWWR GH 566 HP
0LDV * HDV H \KEMADU GMXWE HV \REWH D HHWAGDGH GR MMMPD H \XDV
FRQAEX(0} HV SDUD D UIDWAMDELREDGH H D GHMACDonR DP EIHQE® HQM DGHTXDAD GRV
UBMGXRV SURP RYHQER D SUAVHYDonR GD \D-GH S~E@D H [P SHAQGER D SURSDI DonR

GHSDWIHRV

3DOMDV FKDYH 5HUGXRV GH VHXYoR GH\D~-GH IDWAHDEL@EDGH  J HHGHDP HQR
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7KDV3ILHY' H$EWHX ' | YO 5HIICD 3DFKHFR 610D -DTXHEH/HDO RV
6DQRY 3DWFLD & R &DP SRV : L@DP & DVAR %R HV / XFIDQD 0 DUD 610D
0i WD +HBID YRIHV

2 FKGFHUGH PDPD WIS® GHIDWR p XP WSR GH \WPRUDJWHWYR FRP B[ D CGH
\REWMGD GH  HP DQRV 2 VIP SDWHV QR WDVEP HQR HWWR UHDFIRQDGRVFRP D
DXV GFID GH WFHSWRUWHV GH KRP{QRV P MIQER DV SRWEIMEDGH GH \MIDSID

(MMGRV WHFHQMV IRFDP HP PRPFXOV DAMUDWDV TXH FROLWDP FRQARDU R
FUVFLP HQR GR WP RUH J DUDQAJ P DIRUWP SR H TXDEEDGH GH YIGD j V SDFIHQMV

7HQER HP YWD HWD GHP DQED H VDEHQER GR SRMFIDCEIRMFQRYJ IER GH SIRMQDV
GH YHHQRV DQPDIV R REMMYR GHMM HWMGR |RL MRDU FDUDRWMU DU H DYDIDU R
SRMGFIDOFMRW[ IFR GH XP SHSWEHR GR YHHR GR WMIDIRAG-R /DMRGRD \5 2

YHIHQR |RLFRBMIGR (R DIDFQG UR & )81("  TXDQMLEDGR H \KEP HWER D HVBSDV
\HTYXHGFIDY GH FURP DRJWDIID @XIGD UHNXEBIQER HP Y UDV IWDo} HV 8P SHSWAHR
MRDGR GHWEV | WDo} HV [RL\KEP FWER DR HQDIR GH 0 77 FRP D @XDIHP \MP RIDO
0'$0% +V 7HDQRWPRDO: L 3D \RGDV DV WV @XDIHY IR
SRWMYHO HMBXOU XPD FRFHQADONR IQEMUD &  $GHPDIV R SHSWGHR IRL
FDUDRMU} DGR SRUHBMR RIH HP JHO6' 6 3$* ( H \XD \HTX GFID | RLREWED SRU
HVSHPARP HAID GH P DWDV SRUIQWonR GUWD XWD DQGR FRPR EDQFR GH GDGRVR
WDQFUSVRP D G JRQGEXD GD DIDKD HP HWXGR ' HWI |RP D |RL SRMYHOREWUD
\HTXr GFID GR SHSWE-R FRP GH FREHWMD GD W[ICD PDGXWD $ SDWWJ GD
\HTXr GFID H XWDDQGER |HUDP HQAV GH EIRQRPi WD DV SUIRSUHGDGHV 1t(MER
TXtP IEDVH D P RGHDIHP GR SHSWEHR [RUDP SUHGMIV $ P RPFX® DSUHQD FDU WU
KGRI@R FRP S, DSWRIPDGR GH PDWD PRBFXOU CGH ‘D H
SUHGRPIQR GH IRBDVEHWD 2V UNXEEGRY REWERV DSRQEP SDID XP SHSWEHR
MRDGR GR YHHQR GD DUDXD FDWDQIXHWWD FRP DonR FMRW[LFD HP FpGOV
P RIDY &RP R SHYSHAWD GHM HIMGR QRYRV HQDIRV P DIV H\SHF LERV GHYHUIR
\HUWBD( DGRV SDUD TXH DSUR XQGHP QR P HFDQWP R GH IQMIDonR GD P RPFX® FRP R
DP EIHQM \WP RUDO

3DOMDV FKDYH & DUDQI XHWLD & MR IFGDGH 9HHR 3HSWER &k (FHUGH
0DPD
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$QEPY &pVDUO DFKDGR 6 DQRY -DTXHEH/HDO RV6DQMRY 3DWFID & RW
&DP SRV 01 WD +HBD YRJI HV

$V KIDOURQEDVHV +$/V ViR HJIPDV TXH GHIWEP R i FIGR KIDOWYQFR XP
SROADFDUGHR SUMHQM @D PDWI HWDFHOOU (WBV HJIPDV WP DP SOV
DSTDo} HV EIRMFQRYJ LEDVFRP R DIHQM GLXVRUHP 1y WP X0V DUP DFr XWEDV GURI DV
HHP SURFHEP HORV HAWWERY &RQMGR DV +,$/V FRPHIFIDY GH RWHP ERYICD RX
UHFRP EIQDOM KXPDQD WP @ Mo} HV FRPR DOR PXAMR H SRGHP GHVHEFDGHDU
WDo} HV DPU IEDV VRUDQGER | XQEDP HQBIOD EXVFD SRUVRGI0} HV P DIV VHI XDV H GH
PHRU YDBU (WBV HJIPDV DPSOPHQOM GMAEXGDV QRV YHHQRV DQP DV
FROMEXHP SDID WD GVSHWAR QRV WFIGRV GH \KDV SUADV 9i UDV MRIRP DV GD
HJIPD FRP SURSUHGDGHV EIRTXPLEDV GMADEN WP MCGR HFFRQADGDV GHWMV
YHHQRV UHSUAVHQBIQGER | RQMVDGMIDWDVGH +,$/ (WM WDEDBR WP FRP R RENMMIR
SXUWIFDU H FDUDRAMU DU XPD DMRRPD GH +$/ SUHWHOM QR YHHR G VHSHQM
ORMURSY NIUDIDFXWX 2 YHHGR |RLVKEP HFMER D HSDV \HTXHQFIDLY GH SXULIFDONR
SRU&URP DRIWDIID /ITXED H \XDV | WDo} HV |RUDP  DYDIDGDV SRUHBMR RUH H \XD
DWCGDGH IRLPHAGD SRUJIPRIWIID $®P GMWR R YHHR EUWR |RL X\Wd) DGR HP
HODRV\MEIGP pWERVHP GUIHHOMVS+Y D HWPSHDMDV D |& 1R
SHUIO SIRMER IRL REVHYDGD XPD EDQED IOMQD @ IDID GH N D
FRUMSRQGHOM | XP D EDQED HYIGHFIDAED R ] IPRIDPD $OP GMR REVHIYRX \H
GRYVRMWRVKDBY XP @ DD GH N DHRXMR DEDUIRGH N D \XJHUQGERD
SUAVHQD GH DRIRPDV $ DWIGDGH GD HJ IP D |RL HMGHJFIDGD HQAH RV S+V

VHGR PDRUHP S+ HUWGIED DFPD GH  &RP WHDonRj WP SHIDMWD D
HJIPD VH PDOMH DD GH D ,& \KIHIQGR WP RAMBEICEDGH  1RWRY
UAVXOIDGRY G-PROMDP R \KFHMWR @ SXUWIFDonR H WYHDP  FDUDPWUMAEDY
SIRPIMRIDV GD HJIPD HSHADPHQM FRP WHDonR | \XD DWHGDGH HP

WPSHDMD R TXH SRGH VHU BBMDQM SDID R GHMHQROIPHQR GH QRYDV
EIRMFQRBJ DV HP DSTFDo} HVI DUP DFr XWEDV H IQGXMAIDLY

3DOYDV FKDYH +IDAURQCDVH Y8RMURSY NMUDUDFXWX SXULIEDonR
FDUDRMU DonR DWHGDGH KIDAUWRQG MED +3/& 6' 6 3%* (
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/XDQH/RHD' R&DPR * OGWRQ ' H2 OMLD \RX D ( OICH
+HQUINXHV 7HL HUD 3HMUD 5DP RQ' H2 QHLD 6RX] D $Q /X D YAMMIFRXW
3DYD &OWD* XHUD GXDUM

0 DIV | UHTXHQMV QR %DMO RV HQMHGHIDP HQRY SRUVHBHOMY GR Jr GHIR 0 LELXXV\S
ViR FROUGHDGRY JODYHWV H GH PXW® IPSRWQED PpEED 2 YHHR p

P DRUMIUDP HOM GHXURW IFR H FRQWP HJ IPDVFRPRIRMRISDVHS HW LDV ) 7]
2 \WDVIP HQR X\D R 6RIR $SQMDSIGFR 6$(/ P DV D SIRGXONMR HIWHQD GA\DI IRV
SHD HWFDWH ' GRV YHZHQRV XA\DGRY HVSHFID® HQM GH 0 [ELXUXV FRIDGXY 3URS{ V \H
R X\R GH XP D 3URMQ 0 XWHSIWSIED 5HFRP EIQDOM 30 (U FROMYMGD GH HSVRSRY
@HDUH GDV Fp GOV % GDV SUGFISDY W LDV GR YHHQR GH 0 FRID@IXV SUHAMRV 1Q
MIFR H H SHUP HQB® HQM SRU 632 7 \{QM-MY VHSDUDGRY SRU HVSDoDGRUHV GH
JIFICD * HSWED 3 FRPR DGMIDWD SDUD SIRGI LB ( WWERV SYYIRV IQAFDP
TXH D 30 (UFRUWP SRMQFDOIP XQRIr QFR P DV \HX X\R DMRDGR QTR GHXWD[ RX
WREBOHOM R YHHR EDMR \XIHUQER TXH R DGMYDQM IDYRUWFHX PDWV D
IPXQRIHQJFIGDGH GR HVSDODGRU GR TXH RV HSHWRSRV SUMMRY IQAFDQER D
QHFHWIGDGH GH DMWEU R SDSHO GRV DGWYDQMY @D UASRUWD PXRPJIIED 2
GHVHOROIP HQR @ 30 (UFRUIRLUWRPDGR FRP HSUWR HP (  FRR%  6VBU
3DWP HAR/ FRPR WP SHDMWD GH IQG¥onR ~ ,  , H ,  FREFHQADonR GH ,37*
PO H PO GHQIGDGH FHOOUD IQEXonR 2 aH H HWPSR
&H IR KRDVH K HWWYR VHQER DYDIDGRY SDID RWP [} DU WHQEP HQR
\ROEITEDGH H SXUH D GD SIRMQ $ FIMAR] LFIGDGH GD 30 ( UFRUIRLWWEIGD XWDQGER
R HQDIR GH YIDEIEDGH FHOOU @V FREFHQADO} HV GH ~J P/ \REWH D
Q@XDIHP FHOOUS  GHJ@RP D KXP DQR H QTR DSUVHQRX H HVRY FMRW[ LFRV 3DWD
FRP SDWDonR |RDP XVDERVRVYHHRVGHO [IRQEQ/HO FRIDGXV TXH UHGK] ILDP
D VIDEI@EDGH FHOOUFRP (&  CGH ~J P/ H ~J P/ FROADWEQER FRP
RV DGRV REWERVFRP D 30 (UFRU 2 V UAVXEBGRY IQAEDP TXH D 30 ( UFRUSRGH \HU

SURGK IGD FRP SXH D H UBHGEP HOR H \iXD XWD DonR FRPR IPXQyJHER QR
R HHH WFRV GH W LFIGDGH DR DQP DOIP Xl DGR SHUWP WER D FROMXGDCH FRP

P XQ] DonR XWE) DGR GlLHHQMY DEMYDQMY

3DOYDV FKDYH ,P XQyJHR 0 IFXXV 6RIR $ QMHDSIAFR
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0 DTXMMRQ& DYDBR 610D 0 DUCD ) DD ' 1DV / DOMP DU.  9RUD
7KDNKUDI KXUDVBIQI K ( DGR ) ®UVEDFKH $PDQED" HBIR SEWX 5RD
IXFIDQD 6R{Y D' H2 OHLD 610D/ LJyUR) IDBR

2 RBR HPERWD SHTXHR p XP yUnR FRPS®[R H HWHJFIDG TXDEEDGH GH MIGD
&RAIRY ViR DP SOP HQM X\DGARV R WDVBP HQR RFXOU P DV DSUMHQEP EDID
FIRAMVSRQEIMEDGH GLIEXGBQER D P DQAMQNR GH QYHY \WIDSr XWFRV HIED] HV $V
EDWHLDV REXOUHV @ MZP D DEVRWIR GH 1i WP DFRV H D SUGFISDCDGMIDWD DWDOD
IQ¥ONR IOADYWHD p (QMDMYD H UHTXHU DSTFDo} HV | BHTXHQMY 0 LELRGHHGBN 0 1

\KJHP FRPR XP D DGMIDWD SURP MR SRUVHBP P HRV IQMDVYDV VHI XDV H GH
li IODS@DonR (WM WDEDBR SURS} H GHVHQIROHUXP \IMMP D GH @EHWDonR FRP
DonR DQADQI IR r QED H P 1QP DP HQM LOYDVIYR SDUD DGP IMADoNR REXDUGH BFPWD
(WM SHSWGEHR | RLDMRDIGR GD YRMURSVGHXZ IHGLH X\WD) DGR SDUD UHYHWALP LEURDI XBDV
GH3/$ | FIGR SRIDWR FRP FRP SUP HQR GH s FP )R IHWR MMM GH
H [Flr GFLD GH HJFDSVX@onR GDVO 1 UHYHMAGDV 3DUD IMR DVDIXBDVGED P DAY | RIDP
WP RMGDVH FREFDEDVHP \ROONR GH 396 SRUXP D KRUD HP XGDWRP  3DUD R WM
GH GEHDonR 1R FREMIGD VROONR GH 396 DSyV HSRMonR j 01 UHVHVAGD RV
WP SRVGH H PIQWRY )R\VBPEPP BDO DGR R SRMGFDALMIQM
GDVO 1 HP P HP ELDQD FRURDDQWIED GH RYR GH J DIKD HP EURDGR QR | AD +( 7

&$0 2V UAXEBGRY GHP RQMDP @ HIFlr FID GH UHYHWP HQR GD BFWD H
TXH QRVSUPHIRY  \HIXQGRV RFRUHX \XD P DIRUMY D GH GEHWDonR 1R +( 7 &$0

DSyV P IQWRYGH REVHYDonR RVRYRVWIVEGRVFRP RV P DWUDLY X\WD) DGRVQDVO 1V
H FRP DV \RO0O}HV GH GFWD HP FREFHQADonR H ~JP/ QR

DSUHNVHQEBUDP MDY GH GDQR YDVEXOU IQEFDQER TXH D |RWP XOonR QTR p IWIVIQM H
p VHIXUD SDUD X\R IQYIYR

3DOYWDV FKDYH P LEURDI XBDV P LFURDI XBDVUHYHAEDY BFWD GRHDDV
RFXOUH DQADQI IR QED
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MEHD $@HGED' H$QEADAEH ( O\ H & UMND 0 DFKDGR & DWID & DEWDO
H6RX D &p\DUSRWDOVO R®) IBR * OXFD &HEBMM' H6RX D$P DQFR ' DQHD
SHDGD/IPD 5M») OYID / DXAUHQASIEHLR

2 P RQVRIDP HQR EDVDGR HP HMIRR (% p I XQEDP HQECSDUD J DUDQAUD \D~CH
S-E@D $ DQ OH U XOUGDVFRQGE0} HV GHWHY BHFXIRY SHIP W R P RQVRIDP HQR
GH FRQEP [DQMV H D P SBP HQmonR GH P HAGDV GH FRQARBI H\SHFID® HQM HP
FROM VRV GH FRQEP LQDorR SRUMUXVHQNUERVH GH 6D &RY (WM HVMGR \WYH
FRP R REMWYR GHMABURY YKV LRIV * | H* |, SREMXV $GHIRWXV H 6DV
&R9  HP i JXDV WGV SRUPHR GH FRFHQADONR MRDP HQR H GAWFonR
YWDOSRUS7 T3&5 ( QA NAQHLR H DJ RWR GH IRDP DQDQDGDV  DP RWMDV
SURYHQHQOMY GH i J XDV WNMGXDLY GH GXOV HWiIo} HV GH WDVBP HQR GH FMIRR. ( 7(
$UXEDV H 2 @D H GRY KRSMIY GH %R +RURQM +RSMIOGDV &@IFDV H
(GOER GH O HHHV 2 V UAXEBGRY PRWDUDP D SUNVH®D GH 1RV * , HP

GDV DP RMADV 1IRIRYXV * ,, HP SDUD SREYHXV
SDUD $ GHQRYXV H FHUD GH SDWD 6DV &RY  DORV1
H 1 UASHPRDP HQM & RQUGHIRX VH FRPR SRMYRV RV
UWXGEGRV FRP &7 RV TXDLV YDUDDP HQAH SDWD 1 RIRYILKV * |
SDWD 1RIRMLXV * |, SDWD 5REMIXV H SDWD 6DV &R9  H CH
SDID $CHRMXY 1R PRQRDPHQAR GV (7(V H GRV +RSMIV R 1RREXV
DSUMVHQRX P DIRU SHFHQMDOP pGR GH GHWMFonR  FHUFD CGH FRQ P DQCR

DR/ @D OMDMD TXH IQEAFDP VWU R YW HQNUER PDIV SUNDBIQM
HSHFID® HQM HP DPEHQMV GH \D~GH SRWYHPHOM GHMGR | WD PDIRU
HWEELGEDGH DP EIHQEOH WDQP IWEITEDGH $@P GMR D SRMMYIGDGH GH 6D
&R9 HP \RUR CH GDV DP RWDV GHP RQMID D FLLFX@onR DWD GR YWV Q@D
FDSMJOPICHID $ DQ @H PRBFXOU GH i JXDV BMGDY GHP RQMD \HU XPD
| HUDP HQ® HIED] SDUD IDWAHDP HQR H YWIRGFID HSIGPIRPJLED 2 (% RHUFH
XP MMMP D GH DB SWFRFH TXH SRGH \WEMGEDUDo} HY GH SBYHDNR H FRQARDI
GH VXV GH YHEX@onR KIGUED SRU SDUM GDV DXVRUCGDGHV GH \D-GH S~E@D
FRQAEXIQGR SDUD D P W DonR GD GMHP LDonR GH J DWRHQMUIMA/YILDIVH &2 9

3DOMDV FKDHHVIRR 6D &RO WHXVI DWARHQPUERY 57 T3&5
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$D&DRED' DO DWY 0 DFKDGER $QD &OUWD 0 RIDVO DIWD -XMQD' H
&DUDBR* R®DAHV 0 DUFRVI IQFIXV) HUHLD 618D

$ WDLYD p XP D DQARSR] RRERVH WDQP IMED DR VHUKXP DQR SRUP RUEHGXUD RX FRQBMR
FRP \DDD RX RAWRY | GIGRV H WFIGRV GH DQP DIV IQ HAVBGRY FDX\DQER HJFH DOM
DIXE®D TXOH VHPSW IDWO $ SWRIO[ID Sy HSRMonmR p  IXQGDP HQEO SDD
WDEDBDGRIV HP WWFR J DUDQAIGR QYHY DGHTXDGRY GH DQAFRSRY GHXWDD) DQMV
1R %DMODSHDV GRY GERDWURY GH UH HY GFID GR 0 IQWHUR GD 6D~GH WDQ DP D
WMOormR GH DQAFRSRY DQMI) EIFRV HWHGFIDO SDUD P RQVRIDU WXY®BY H IQEEDU
UHRWR YDFIQDOTXDQER GHFHW UR 8P GHBV p R / DERIDWUR GH 5DIYD GR /$&( 1
0* )XQEonR (JHTXHO' IDV 2 FROARBI HWUR GH TXDIEDGH DWHIXID D
FRQ IDELCEDGH GHWHY UMKEIGRY &RQMGR D HVFDWH GH FRQARBI FRP HUFIDLY RX
SURJ UDP DV IQMDERDRUIDLY GLLLEXED \XD [P SBP HQmonR H L IQER DAMIDWDV SDUD
YDIEDU R PpVRGR GH LRWD XWODGR R /$&(1 0* R 6IPSQIHG ) ORUMHQN
QEMRQ 0 [FIRMUV 6) 07 1HWM HUXYGR SURS{V\H DYDIDU D FRFFREKGFD GR
6),07 FRP R 5DSIG ) ORIWFHQN ) RFXV QKEMRQ 7HW 5)),7 RXAR Pp\WRGR
OERDWRUDAGH DYDIMonR GH DQAFRSRY GHXADD DQMYFRQAD R YILXVGD WDIYD DP ERV
WDO DGRV FRIRP H R 0 DQXDOGH 7pFQEDV/ DERIVRUDY HP 5DIYD GD 2 W DQ] DonR
O0XQEDO @ 6D-GH 206 )RDP DQDQDEAN  DPRMIV GH \RR KXPDR
SUHMDP HQM WAMBCDV SHR 6),0 7 FRQRPH IRWD GR OERDWUR VHGR ~ FRP
WYEY 8, P/ YDBRUWVIQEFDWRY GH GHFHWIGDGH GH HRWR YDFIQDOH <

8, P/ 2V BAXWGRV PRWDDP FRFREKGFID TXDOBWD GH 1DV QRH
DP RVADV GYHJ HOMV \RGDV DSUVHQBDP \WX® 8, P/ (R 6),07 H YDRUV
CPMRH R 5)),7 — 8, P/ ,PSRUEQM GHWEFDUTXH GHXP D DP RWD
FOWLIEDGD FRPR \DWIDWUD SHR 6),0 7 DSUWHQRX UAXEBGR IQDWIDWUR R
5)),7 $WP R 5)),7 GHP RQMRX \HUXP D |HUDP HQB FRP SBP HQMU Vi YHOSDUD
YDIEDUD H DR GR 6) ,0 7 | RWBBFHQER D FRQ IDELCEDGH GR GIDI QY WER WHD@ DGR
SHR/$&(1 0*

3DOYWDV FKDYH 5DYD FRQAR®I GH TXDGEDGH SWRILOY ID
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$QDTH" H-HXV6IGD &DIR$XIXWR' H/IPD $Q@/~FD$P DO
SHARR $DOtW' H/IPD" X * DEUHD &UMMD ' H&DWAR 610D 3UMFID 6RX] D
' HS®@HGD 0 DRV IGFIXV) HUHLD 610D

$ )HEW 0 DFXB\D %DMBLD WDQP IWED SRUFDUDSDWRY GR Jr (HR $PEORPPD
IQHRABIGRY SRU EDRWUDV GR Jr GHR SIENHMID p XPD GRH®D GH CRWIEDonR
FRPSX®YUD TXH DSUNVHQE GLIEXGDGH GH \X\SHomR SRU SDUM GDV HTXISHV
PpAFDV $ GLEXGDGH GD \KSHW FEJIED p DIWDYDE SHD MPIOUCEDGH GRV
MIQRP DVGD GRHOD FRP RADV | HEWV KHP RWi J IFDV DPP GD | DA GH IQ RWP Do} HV
\REWH R FRQEMR GR SDFIHOM FRP R YHVRU &RP MR D YWIRGFID HORP RYJIED GH
FDUWDSDVRY FROAEXLSDUD TXH D \MSHWD R GIDJ Q/\WFR H R WDVBP HQR RFRUDP HP
WP SR RSRIMR $ HTXISH GH HQRPRBJID HP SDWFHUD FRP R OERDWUR GH
UTXHMRVAY H KDQEMURH R HBFH WHQP HOR GH FDP SR SDID RV P XQEtSIRV GH
01DV * HDV SDUD TXH \VHD WDODGED D FRBMD GH FDUDSDWY $R FKHIDU QD
) XQEDonR (JHTXHO 1DV )81(' RV H\SpFIP HV FRBMIGRY HP FDP SR \DR WIDGRV
IGHQNIFDGRY H \IEP HAERV D DQ @H P RBFXOUSRUP HR GD 5HDonR HP &DGHD GD
3RIPHIDH 3&5 SRWELDBQER D IGHQNIEDoMR GH YHVRUHVIQ HAVBGRVFRP EDRWUDV
GR Jr GHR 5IFNHMID ' H DFRER FRP RV GDGRV H WDIGRV5(' FDS QR DQR GH

IRDP UHFHELGDV DP RMDV HQRP RQJIFDV VHER IGHQNIFDGDV FRPR
SHUMQGFHQOMV DR Jr GHR $PEORPPD ( QAH HWDV H\SpFILV HUWWR R $  6FXGWP
SUGFISDOYHVRUDWRFIDGR | WDQP MAR GH 5 5IENHAWML (R EIRPD GR FHUDGR $
2 YDOI DWRFIDGR D WDQP IMAR GH5 3DUHIL $ URMQEDWP  TXH QTR HVIV DWRFIDGR
D WDQPMAR GH EDRWUDV SDRIrQFDV H FHFD CH DP RVADV |RIDP
IGHQNIFDGDV DSHIDV D QHOGH JrHR ' R VREBOGH DPRWDV UHFHEIGDV
DSUMQEP  UAXEBGRY GHMPNVYHO TXDQER KEPHWEDV | 3&5 $WRFIDQER DV
I RWP Do} HV HFRYJIEDV GDV H\VSpFIHV FRP RV UAVXERIGRY GDV DQ @HV P RBFXOUWV
VIR HWEEHBFIGDV i WDV FRP PDIRU WFR GH WDQP IMAR GD GRH®D GHMGR D
SUHVHDD GR YHRU IQHRBGR &RP HWHV GDERV D WIRGFD HSIGP IRYJIFD H
OERDRIDODMDP FRP P DIV IQRWP Do} HV SDUD LQYHWAI DU GIDJ CRIWFDUH WDVBURY
FDVRV FRQAEXIQGR SDUD D P HBRUD GD \DXCGH S~ETFD

3DOYDV FKDYH$PEORPPD HQMRPR®BIID )81 (" SIENAHMID |HEWH P DFX®D
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11IFROVYURR SIEHLR & DP L@ 6 FDOEW ' H6RX] D 0 R /tMD
* RPHV' R1DWIP HQR $Q3Ey ) HISH/ HDOADWEHV ) HIBH &DP SRV' HO HR

DQ

QARGONMR 2 YV MGFIEIDOUASIDWUR 965 p XP GRV SUGFISDY DIHQMV GH
I HFoR UASUDWUD FRP P DIRUJWDYIGDGH HP FUDQXDVH JHWEQMY 2 GDJ Q/\WFR
OERDWUDO SUHFRFH p  IXQEDPHQEO SDID R PDCHR FEJFR H D WJIRGFID
HSIG-P IRQJIFD $ WDonR HP FDGHD & SRIPHDWH HP WP SR BDO 57 T3&5 p
FRQIGHDGD SDGUWR SRUMKD VHQUEIGEDGH H HVSHFLLIEIGDGH PDV K YDUDo} HV GH
GHVHP SHQKR HQAM NWFRP HIFIDLY H LJIQGR FRP SDUDo} HVMMMP i WEDV

2 EMMYR $YDIDUH FRP SDUDUD SHURP DGFH GH WV NW GH57 T3&5 ; < H= @
GHWFONR GR 965 SRUP HR GD DQ @H GH YDBUHV GH FIEF® GH WUAKRG &7  REWERV

HP HQWDIRV IQEHSHQEHQMY

0 pVRGRV ' RV H SHIPHQRV IRDP FRQG{ IGRV HP H DPERV HP
GXSTFDW 2 51$ VIDORL\MXEPHWER | 57 T3&5 FRP RVW VNW VRGRV IRGDGRV (R
HTXISDP HQR $SSTHG YR\ WP V/ 3DWD FDGD HQDIR FDBXOUWP \H DV P pGDV

GH &7 9DBWV PDV ED[RV IRDP IQMSUABGRY FRPR IQEEDWRY GH PDIRU
\HQUELGEDGH GH GHWFonR
SHUXEEGRY 1R HQDIR GH RNW DSUMAQRXPpADGH&7CGH  HRNWE GH
1R HQODIR GH RNW REWNYHPpADGH  HRNW= GH 2 NWk
JHIRX DSHIDV FRQARBN IQMIRV Y @RV VHP  YDBRUWV HVSHRIERV SDWD 965 (P
DP ERV RV H SHIP HQRV R NWE DSUHVHQRX P HQRUAV YDBUHAV GH &7 IQAFDQER P DIRU
\HQUELGEDGH UHDWYD
' MEXWAR $ DQ @QH HYGHQFIRX GLHHQDV BHBIYDQMY HQAH RVNW 2 NWE P RUARX
P DIRU FROMNVGFID RV GRY HQDIRV H P HQRU YDUDoR GRV UMVKEBIGRY  \IKJ HUIQER
P DIRUDSTFDELCEDGH (D GHWFonR GH 965 HP FRQE0} HV OERIDRUIDLY URWHLDV 2
NW  DSUHHQRX YDEUHV P DIV DRV H P DIRU YDUDEIGEDGH IQMIHQDIR R TXH SRCH
UHGMUHP PHRUH LFL GFID 2 NV QTR GHP RQUARX DSTFDELCEDGH SDUD R DOR YLDO
&RFOMIR 2 NWE DSUMHQRX P HBRUGHVHP SHQKR DWRFIDGR D P DIRUVHQUELTEDGH
H UHSURGAMELTEDGH ( WHV DFKDGRV UHRWDP D [P SRWGFID GH FRP SDUDo} HY HQAM
NW FRPHUJFIDIY SDUD DWHIXUDU FRQIDEIGEDGH GDIQ/WWD HP OERDWURY CH
EIR®J ID P RBFXOU

3DOYDV FKDYH 9tV 6 ICHEFDGHVSILDWUR 57 T3&5 ' 1DJ Qy WAFR P RBFXQU
. WFRP HIFDL 6 HMEI@EDGH
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7KDtV* DEUHD' H6RX] D 9IDD 5kQD 0 DUD 6 DQAXD 3DXD 6nR 7KIDIR
&DDoD

2 9D GR -HTXMWIKRID 9- SRWXLWDA0NR Q@ SURGXoNR GH P HOEDVEDP HQM SRU
SURGXRUAV | DP LMD 2 P HOGD UHI IR SRWALR 6HB GH ,QSHoNR ) HGHDO6 ,)  H
DSUMHQD FRP R SUGFISDOIGUDED D DIRHLD $VARQXP XUXQGHXYD  H\SpFLH WBIED
GDVO DV6EHFDVGR 1RWM GH O LGDV* HIDY (P EXWD GD ,QAFDonR* HRIUW IIED *

SDWD R P HIED W LR FRP R I RWP D GH DJ UHJ DUYDBUDR SURGAR UHI LRDOHM HXGR
WP FRPR REMWR GHWP IQDUR SHUIOSREIFR H TXDQNEFDUR WRUGH SROHY LY
VRELY HP DP RWIDVGH P HOGR $OR 0 pAR H9DI R -HTXWKRIKD $VDP RWIDVGH P HO
1  IRDP WEPHWEDV| DFHWQH SDID REHYDonR HP P IFIRVFYSIR ySWER H
DQ @H SHBV Pp\WGRY PHDARSDERYJIFRV SHDORX \H D IGHQNIFDonR H D
TXDQMIFDoNR GRV JURV GH Sy®RQ SUWVHOMY (R VHAPHQR GH PHO 2 \WRU GH
SROHYLY 1 IRL. DYDIDGR SHR PpWGR GH )RID&IRFDIMX  XWI) DQER
HSHAARRFPHAD 1R $AR -HTXWKRID WV @V FAGR DPRMADV IRDP

FOWILIFDGDV FRPR PRIR®WDY GH DIRHLD FRP SHFHQMDOPPAR s aH
JURV GH SyGQ GH DRHID R 0pGR -HTXWXKRID Qv DP RVADV
DSUVHQBDP s GH JURV GH SyGRQ GH DIRHD HJIXDQR (R 9B R
"HTXMCKRQKD DV GXOV DP RWDV DQDDDADV BUMADDP s $V GPDV
DPRADV 1  IRDP FOWLIEDGDV FRPR PXG®DY EL@DY RX FRPR PHOGH
&MKXV 2 WRUGH SROHYLY QRV Pply PRER G GH DIRHLD 1R GH s

PJ] J 1 7DV DFKDGRV HYIGHFIDP R SRMJFIDO GR PHOGR 9DBI GR

-HTXMCKRQKD FRPR SUIRGXR GLHHGFIDGR H SRWELGEDGH GH FHWIEDonR SRU J*
DPP GH GHWEFDUD DSIEXGMUD FRP R St WED \WMQIVYHOGH J HIDonR GH UHQED SDUD
DV FRP XQGDGHV ®&FDLY H HMGHJFIDUD WHBYKQFID GD QWA DonR GDV YDUDO} HV
HQAM DVALHBHOMY\XE WL HVGR 9-

3DOYWDV FKDYH $ SIEXGMUD P HOAMRSDICR®J ID IQAFDonR JHRIU [IED |@UDGD
P RQR ®UDOSHUICSREIFR
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$PDQED" H&DWAR %) R DD IVRIBDERD ' D & RWD\ D\P IQ$CHV
" RV6 DQRVOXYV & DGR 6 RDUHVMGID & DVUWCD 6 DODGR 2 WV

$ IHEW PDFX®\D p XPD GRHP®D FDXDED SHD EDFWUD GR Jr GHR SIENHWMD
UENHWML  SUCQFISDO DIHQM HMRPJIFR DWRFIDGR DR FDUDSDWR $PEORPPD
\FXG\WP FDUDSDVR HVAHD HWP FRP R KRVSHGHLRV FDSLYDUDV H RXAWRY P DP t HIRV
2 FDUDSDWR HHD SDWD SRUW VHWVI IRV OWYD QQID H DGXAR \H DIP HOBQER GR
\DQIXH GR KRWSHGHLIR SDID \H GHVHQROHU SRGHIGR WDQP MU D GRHQD HP
TXDIXHUHWIIR &RPR PHAGD GH SUHYHQMR GD GRH®D GHYH \H HMMBUi WDV
I HWEGDV SRU FDUDSDRY H X\VDU UIRXSDV FOUV EREV H P DQIDV FRP SUCDV HP
i WDV DY H GH PDVBV P SRUBQM \VBP EpP  YHULIFDU SUVH@D GH FDUDSDWRY HP
DQPDV GRPpWFRV DPP GR HPSWIR GH FDUDSDWRIGDV SDUD FRQARBI GDV
1 H\Wlo} HV
&RQIGHIDQER D [P SRWQFID GD HEXFDonR HP \D~GH HWM WDEDBR FRQAMX GD
GYXODonR GH DVSHAVRY GH SUHYHQuITR H GIDJ QY \WER GD [HEWH P DFX&D 3DWD VBQR
IRLIG-DO DGR XP HWEQEH FRP DP RMADV GH FDUDSDWR UYMWV \REW D GRHQD
EDQCHY\REUH D GRHQD H SBYHPNR 10 RIWDP D GR GDJ Q/\WER
2 HWEQGEH | RLDSUHHQEIGR GXIDQM R ,GQRYD 0 IDV) $3(0 * 2 HYHQR p XP D P RAD
GH Fr FID WFQRRJID H LQRYDonR RUDQ]DGD SHD )$3(0,* FRP REMMYR CH
GLYXO DURV UVXEBIGRY GDV SHVTXMVDV 1 LQDQFIDGDV SHD | XQEDonR H P RWDUFRP R HDV
SRGHP D] HUEHCH tFIRV SDUD D VRFIHGDGH H SUGFISD® HQM YDEU DUR WDEDBR GRV
SHVIXIVDGRUAV
(P FRFOMIR D IHEW P DFX®D p XP D GRHQD GH DO GMICEDGH H TXH SRGH VHU
HYMIGD FRP FXIGDGRVMP SBV RX DIQED WIVBGD FRP DQIElyWFRV 2 FRKHFIP HQR
\REWH D GRH®D MQDIVHVMIQRP DV DPP GR UHDVR DRV SUR MIRQDLY GH \D-GH VREWH R
FRQEVR FRP FDUDSDVRV H i WDV GH UMFR  SRGH [P SDRVBUGLHIP HOM @ HYRGoNR
| DYRU YHOED GRH@D SRUP HR GR WIVEP HQR SUHFRFH

3DOYWDV FKDYH S5IENAAWMD UENAWML $P EORP P D \FXGWP ) HEUWH P DFX®\D
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91PWUD * RP HV&DUYDBR 610D +XJR' DQMV' H2 QHLD 3IQR 5DRQ
$O@HGD' H6R{ D ( DGAR2 \ZDOR) BUVEDFKH /XFIDD 6RX| D' H2 OHLD
9DPUD* RMDOHY' H$GDUHQYID

2 VYHHERV GH VHBHOMV VR UFRVHP . SLRMDV H SHSWGEHRV EIRDWRV FRP - J UDQEH
UHEMNKFID EIRMFCRQJIED H IDPDFRQJIED " HOAH HWHY FRP SRGHOMV DV

PHEGSIRMDVAH GH YHHR GH \HEHOM 6903V FROMMHP D FOMH PDV

DEXQEDOM RV YHHRV & IDP@ 9ISHICDH DWDQER SWGFISDE HOM \REWH R
\IMMP D KHP RAVWER ( WMGRV BHFHQMVIQEEDP D SUVHQD GH 1D P HQRY GHUYDGRY

GH 690 3V QR YHGHQR GH / DFKHMY P X\ RV TXDLY GHP ROMDIDP DWHCGDGH \REW D
DIWUDONR SOTXHWUD 1HWM HAMGR IO DPRY R HHVR GH 1WDJP HQRY GDV
6903VOXF D H DAR , DPEDV GH FOWH 3, FRP DSWIPDGDPHQM N D
MROGDV GRV YHIHRY GH YRMURSY BXFXXV H YRMURSY DWR  UASHRWYDP HQM \REWH
D DIBUDONR GH SOTXHEV 3D REWQMR GRV [P HQRY DV SIRMQDV |RDP
\XEP HMGDV] DXRSURMy @H SRUIGFXEDONRD  , & HP EDQKR PDUD SRU KRV
(P VHIXGD IR. DO DG HBMRRUMWH HP JHO H DV EDQEDV FRUHASRQGHQMY D
DSUWR IPDGDPHQM N DIRDP H FIMDGDVH HXGDVHP i JXD GAVADGDD , & SRU
@DV 2 VIWIP HQRVREWERVIRDP DYDIDGRVHP HQDIRV GH DJ B DonR SOTXHWUD
LQGX] ICD SRUFRQWPICD H SRUFRDJHR YWD DQGER SOTXHIBV OYDEDVHP \RGonR GH
ARH S+ [+ SOTXHV "/ 2V UNXGBGRY GHPRQMDIDP TXH RV
|UDJ P HQRV GH GXF D IQEDP D DJUHI DonR SOTXHWUD QGEX] IGD SHD FRXOICD
SRYPP QTR IRLREVHYDED HWI DonR FRP RV DI P HQRVGH DAR , D FRFHQADONR
WMEGD (WHV DFKDGRV IQAFDP TXH DOXQ/ IWJPHQRY GHIDGRY GH 690 3V
SRWKHP DWHCGDGH IQEMUD \REWH D DIUWHIDonR SOTXHWUD HMGHQFIDQER VHX
SRMFIDO ERMFQRQJIER SDD R GMQROPHQR GH RRV DIHOMV
DQASOTXHWVURY

3DOYDV FKDYH 690 3 DJ UHI DonR GH SOTXHWY VHBEHMMY GRIDV
DQASOTXHWUDV
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/XDD 3H[RR' RV6DQRVFDWHUCH & KUMACH O RUMLD 610D HBRQ
&DUBV4 XHIHV* RPHV

$ PDOUWD p XPD GRH®D SDIDMWUD FDXWDGD SRU SRR UR GR Jr (HR
30\ RAXP WDQP IMED SHD SIFDED GH P RVIXWRVIr P HDVGR Jr GHR $QRSKHBNV 1R
%IMOR 3O\ RAXP YD p D H\SpFIH PDIVFRP XP  WASRQY YHOSRUFHUFD GH
GRV FD\RV VHIXQER R 0 [QWWUR GD 6D~GH 3DWD HYMBU FRP S@FDo} HV H \IKWRV R
QDIQ/WWFR GHYH \HUWDODGR HP DWW KRV DSyV D \K\SHW 3RUMR p
| XQEDP HQBOGHVFHQADD DUR DFHWR DR GDIQYMMER $ ) XQ@DonR (]HTXHO' IDV
)81(" SRUPHRGR/$&(1 0* /DERDWUR &HQADOGH 6D~GH 3~E@D GH 0 LDV
* HDV FRQAMEXL FRP HWD HVADWJID DR RHMHFHU FXWRV GH FDSDFMIonR D
SUR IR FRDERDGRIAV GD UWHGH GH PDOUD HP 0 ICDV * HDV 2 REMMIR GR
SIRWR p GHVHOROHU H GMAEXWU PDMIDO GG WFR SDID HWHV  SUR DMRQDLY
RHHFHQGR WFXURY GH DSRR WYUFR H SUWR |XQGDPHQELY VBQR SDWD D
UHD@ DonR GH GIDI QY WERVHP \HXV P XQELSIRY TXDQR SDUD \XD | RWP DonmR FRQAXD
3D D HHXONR GR SIRWR IRDP PSUMDV H SOWMIEDADV  SUDGFKDV GD
2 UDQ] DonR 3DQ $PHIFDD GD 6D-GH 23$6 XWID) DAV FRPR \XSRWM SDID R
GDJ Q/WWER P IRy SIFR GD PDOUD &RPRUHFXUR SUWR  SRUD ®P LGDVIRIDP
KL IHQ] DDV H IGHQNIFDGDV FRP HMINXHEV TXH FRQAKDP  LQRUWP Do} HV \REW D
RWHP )81(' SDUMWPID TXDQAEDGH GH SDUDWMV QR \DQIXH H H\SpFIH™) 9™
IQAFDQER 3 IDBISDUP RX 3 YYD 1R SUPHLIR WHDPHQR IRIDP GMANEXIGDV
RMVR SUDGFKDV DRV SUR IWRQDLY SDWFISDOMY 1R VHIXQER RXAWDV VHY SUDQFKDV
IRDP HQAHIXHV DFRPSDKDGDV GH XP SRWD RPICD SDWD FDGD SURIMIRO
FROMQGR XPD @PI(D GH JRD HSHWD IGHQNIEDGD FRPR "9™ 3 YIYD] H FRP
SDIDMMWPID ~ ™ (WH PDWUDOS{ GH VHU BYDGR SHBY SDWFISDQMV SDID \HXV
P XQESIRV RX ®ERIDWURY P DFURWHI IRQDLY RX & HQARV & RDERIDGRIV $ FRQHFonR
GHWHY PDMIDV WP \H PRWDGR XPD P SRWEQM IHUDPHQ® GH DSRR DR
GIDJ Q/WAFR SDUD HWHV SUR DMWIRQDLY FRQAEXIQER FRP R REMMYR GH HUDGEFDonR GD
PDOUD FRQRWP H SUHMMR SHR 0 [QWUR GD 6D~CH

3DOYDV FKDYHO DOUD P DWAUDGEG WFR ' DI QY WFR
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'DYL$ ' 2 KDL * IRYDQQRL5 0 DFKDGR * DEUHOBWERWD -~@R&
/RSHV 9HDD/ $®HGD

2 VFRDQMY (DMLY Y P J DCKDAER GHMITXH FRP R DAMIDWID DRV MOQNWRY TXH
DSHWODU GR EDLR FXWR H ERD HMWREIGEDGH HWAR 1 UHTXHQMP HOM DWRADGRY D

HHWRY W[ IFRV H FDFRQRIr QFRV 2 XOFXP %D RH®®D / p XPD SOQW FRP
\HP HOMV GH FRBWDonR YHPHBD GHMGR DRV FDUIRMQRGHV ELID H REL LD
(MMGRV WHHRWDP R SRMQFIDO GHMMV FDUIRMQRGHY FRPR \MEVWMR Yi YHO DRV
FRIDQMV QMWERY FRP ERQV UMXABGRY HP \ROEITEDGH HWIBELGEDGH H 11 DonR HP
PDWM HV AYHYDV (W WDEDBR WYH FRPR REMMYR REWU RV FRIDQMV ELICD H
QREL LD GDVVHP HOMVGR XUFXP SXULIE ®VH FDUDPWMU i @V X\ DQER WFQEDV
FURP DWRJU IIFDV EHP FRPR DYDIDU R \HX SRMQFIDO FRP HIFIDOH LQGXAWIDO $V
VHPHOMY  J IRDP SWMDPHQM OYDGEDV FRP KH DR 3RWMUIRWP HQM H WDGDV
FRP DFHVIMR GH HAD 2 VH WDRY REWERV IRIDP \HFRV HP HYDSRIDGRUIRIWUR $
RE[IPD IR SXUIFDED SRU FROQ® GH M@D JHO [ FP  SUHVIDP HQM
FRQEFIRQDGD FRP DFHVVR GHHAMD 2 P HWP R VROHQM | RLXWE) DGR SDUD \RGELT) DUD
DPRMAD DFUMFHQEBQER DSHIDV DOXPDV JREV GH PHEGQRO SDUD |DFIMEU D
\ROELQ) DonR FRP SBMY GR SLIPHQR ) RLHOtGR FRP DSWR IPDGDPHQM P/ GH
DFHVIMR GH HAD DXP HQRX \H D SROUGDGH GR \ROHQM J IDGDWDP HQM D DWW LU
XPD P IMMID GH DFFVIMR GH HMD PHBCRO  ( SRUIIP FRP HVBCGRO $V [ Do} HV
IRDP REWEDV IRDP DQDQDEV SRU&SE' H DTXHDV FRP SHUIOFURP DRI U I ER
VP I(OUIRDP WXQGDV $ W[ IFIGDGH @D E[ID H GD REL LD IRDP DYDIDAV 1Q
M@IFR XWODDQER R SWRIWPD $' 0(7 RV UAXWGRV 1Q MIFR IQAFDUIP D
SUREDELEEDGH GDV \WEMWKWGFIDV HP DQ @H VHUP W IEDV ' HWB IRPD |RLSRWYHO
FRQFOWD \WD DS@DEIMEDGH HP EDD FRFHQADONR j  LQG-WID 1DWP DFr XWED H
FRPPWD $ XD XW)DonR GHYH VHU IHVD FRP FXIGDGRV FROIGHIDQER R \HX

SRMQFIDOA [ER

3DOMDV FKDYH8UFXP  ELLICD REL LD
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* DEUH® QHLD' IDVYDUER|D -XIR& ' /RSHV 9HD $® HGED

1D DWDOFRQMQMUID GD SHVIXMD FIHQNIED REVHYD \H TXH FRP R DGYHQR GD
QMU GFID $WHLFIDO P XWRY SHVIXVDGRUIAV TXHWRDP VH \REW FRPR HP SUHIDU
HWD LQRYDGRD | HUDP HQD HP \HXVWDEDBRVH DQ QHV 1 HWH FRQM VR R SUNVHQOM
SURVMR WIYH FRP R RENMMYR H SBDUR X\R GH ,$ SDUD H WDonR H IQMSUWHBonR CH
DGRV GH \KEWKGFIDV TXP LEDV FRP r @ DVH Q@D DYD@onR GH W [FIGDGH (P WHDonR
i X\ DonR GHMM BFXUR QRWD KISyWAH LQFIDOp TXH D TXDIEDGH CD WASRWD
REWED GHSHQGH GH XP FRP DQGR P DIV DWHWYR H GHVBBDGR %0FRX \H IGHQMIEDU
IRIPDV GH RWPIDUR X\R GHWHV BFXURV SRMJFIDODQER WD DS@DonR HP
LOYHAI Do} HV FIHQAVLEDY 3DUD WWBUGRWD KISyWAH 1UWHQM j W[ LELGDGH DYDIDGD 1Q
MOIFR GH  FRP SRRV | HY @FRV FDUDFWMU DGRV QR 7UFKITD MODWED XWD) RX \H D
EDVH GH GDGRV 3XE&KHP SDUD REWURV Fy@JRV60 ,/ (6 GH FDED \WEMWWGFLD ( WV
IQRWP Do} HV IRDP IQHIGDV QR \R\VEDWH 3WRR  SDUWD DYDmMonR (P \VHIXIGD
HDERURX \H XP D \BEHD FRQMQER RV GDGRV GH R IFIGDGH REWERV $ SDUJGHWD
WWEHD XWDRX \VH R &KDWF 37 TXH WDQRX XPD DQ QH GDV \WEMKWGFIDV \RE
GLHHOMY SHYSHAWDV (P SUHIDQER VH YDUDGRY SIRPSW FRP R REMMYR GH
IGHQNIEDU XP PpVRGR SDWD |RUP XOU LOXK0} HV PDIV HIEIHQMY 2 V UHAXEBGRY
FRQIWPDUDP D KISyWAH IQFIDO SRY TXDQR P DIV GAMIBDGR R FRPDQER P HBRUD
TXDEEDGH CD WNSRWD 2 VWMV IQAEDUDP TXH QP SURP SWGHYH \H DWEXIUXP D
SHURD SRYHWD SU WED HWIV DWRFIDGD D P DIRUSUR XQAIGDGH H DWHMWIGDGH QR
RABXWSOP GMR GHYH VH IRP XOUXP D VB D GAVIBDED YAWDQER XP D USRI
PDIVFRP SBMD R LGFOLH STFMIUR REMMYR GD IQMIDonR IQAFDUR S~EQFR DOR H
\REFMIUXP H HP S® Sl WER QR P XQGR UHDO& RGFOL \VH TXH D ,QMDI r GFID $ WIFIDOp
XP D | HUDP HQ® SRGHIRD SDUD DQ OH GH GDARV (R FRQM R FIHQWVIFR GHVGH TXH
XWD DED GH | RUP D HVADWJ LED H RUIHQBGD

$JWDGHAP HQR ) $3(0 /*

3DOYWDV FKDYH/R IFICDCGH ,QMDI r GHLD $ WWIFIDO3URP SWDQ OH GDCRV
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( WM SURVVR \MYH FRP R REMMYR D YDIEDonR SDUFLDOGR HQDIR GH RWP RDUGDGH HP
YDFICDV DWHIXIDQER XD DSTFDELCEEDGH HP IRWIDV GH FRQAR®!I GH TXDTEDGH H
FROAEXIQER SDWD D VHIXDQ@®D H FBAEIEEDGH GRV [P XQREIRPJIFRV SURGK IGRV
)RIDP DYDIDGRV RV SDWP HARY GH SUHFMR H DWATR H HWRELGEDGH GDV \RO0} HV
DQDOMDV GH PRGR D YHUIEDU D BREXUM GR PpWRGR WM | V H LIr GFIDV
BUXOWUDV H jV QGFHWCEDGH SUWDV GR OERDWUR $ GHMPIDonR GD
RWP RDUGDGH BD@ DGD SRUPHR GH RP{ PHAR EDVHRX \H @D DQJ @H GH \ROo} HV
HP GLHBQMY FRFHQADO} HV DEDDQIHQGRD ID[DGH -  GR YDBUWYUFR GD
DPRMD R TXH WHRWRX D WHSUMHQEMUGDGH H SHUP HQBOGRY DGRV $ FXUD
DQDOAFD DSUHQRX FRH IEIHQM GH GHMPICDONR 5t GHP RQMDQER H FHBIQM
DIMViM GRV GDGRVH SHIP HOBVDR PRGHR SIRSRMR D IDIDGH D PRWPRO
$@P GWR RV BAXEBDGRY DMQGHDP DRV FUNURY GH DFHVBonR HWEEHBFIGRY
FRP SIRDQGR UHSHWELGEDGH H SWFMR QD IDLD YD@EDE (PERWD WQKDP MGR
REVHYDGDV SHTXHDV YDUDo} HV @DV GIVMUDV UHD@ DADV HP GLHBHQMY SHIRGRY D
FRQ IDELCEDGH H D BREXWM GR P pVRGR SHP DHFHIDP LQDBMDGDV 2 GHVHP SHKR
\DW/DWUR REVHYDGR DR BQIR GRV HQDIRV GHP RQMD TXH R PpVRGR SRGH \HU
DS@DGR FRP \HIXDQ@D @ WRWD GH FRQARDI GH TXDOEDGH GH YDFIQDV
DWHIXIDQER UHAVXEBIGRY FROMMOQMY  UHSURGXAWHY H DEEXDGRY j V ERDV SU WEDV
OERDWRUIDY $ YDEEDonR SDUFLDOGD RWP RDUGDGH UWHSUMVHQM XP SDWR HWHGFLDO
SDWD JDWDQA) D FROMIVGFID GDV IRWP XDo} HV H D HWEELGEDGH GR P XQ] DQM
FRQIP DQGR TXH FDGD GRH DSUMHQ® D HIEi FID HSHDGD \VHP FRP SURP HMU D
VHIXUDQD GR SIRGXWR 11QDO $R HMGHIFIDUD RWP RDUGDGH FRP R SDP HAR FUMER
GH TXDTEDGH HWM HWYGR U RWD R SDSHAED Flr GFLD DSTFDGED D P HBRUD FRQAD
GH SURFHWRY SIRGXAWRY FROAEXIQER GH IRPD GUAB SDWD RV SRIWP DV GH
YDFICDonR H SDUD R | RVBBFLP HQR GD \D~GH S~E@D

3DOYDV FKDYH 2 WP RDUGDGH 9 DFICDV 9 DAEDonR $(DOWFD & RQAR®BI GH
4 XD@DGH
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' DYL( P DQHGRKDYHV' H&DYDBR & DUD 5REHVD 0 DITXHV 0 DUD
/X1 D0 DITXHV* RQY DBV 5HDQ/DIDWVO  * RPDOHV / DUD YAMAFRXWBHWRD
* DUFID $QUDD YDWRY' HBERX] D 0 DUDUHW~FID' H&DYDEBR ' HQWH' RV
6DQRVEHD SREHIR $ G DQEH %DID* RQNR

$ ) XQHG SRUPHR GR 6HYoR GH+XPDQ] DonR ' * 3 HP SDUFHUD FRP R 6HYIoR GH

$SRR 2 SHIDFIRQDOH D 8QGEDGH GH $SRR $FDG PIFR GHVHOIROH GHVGH R
3RR GH 2 UHQBonR 3WRIMRPDO 323 GHIMDGR DRV MRYHQ/ WDEDBDGRUAV H
EROMEV GH IQFIDonR FIHQNIED MQRUTXH DWOP @ ) XQGDonR FRP R IQMMR GH
RHHFHUXP H\VSDoR GH Gi ®IR D UASHWR GDV HWFRBDV SIRIMWRDLY 2 3URVVR
REMWD HWPXDU D WHG[MR DFHFD GR PHFDGR GH WDEDBR H HQUR
\KSHUIRU WFQFR GHVGH R SIRFHWR GH IQJIUHWR H HVFRBD DWW R PRPHQR @D
IRWP DM H DMDonR 8P D GDV IXQ@} HV GD 2 3 p SUHSDUDU RRYHQV H DGXERY SDUD
IQJUADU R PHIFDGR GH WDEDBR H \REUWH FRPR \H DEDSWBU D GHMUP ICDGRV
FROM \RV RJ DQ] DFIRQDY (P R 3URVVR |RL DWDQ DGR FRP QRYD SHVIXAD
EIEQRIUIED YR | PHRGRRIID @V Fr FIDV KXPDQDV H \RFIDYV FRP
HDERWDoNR GH UHVHKDV FUMEDV TXH RUIHQBDP D SURJUDP DonR GDV HISDV GR
HWXGR GXIDQM R DQR ) RIDP UWHD@ DGRV GRY HFRQARY GR 3IRWR QRV P HVHV GH
MQKR H DIRWR R SUPHIR FRP RYHQ/ DSUHQE] HV GD ) XQGDonR TXH HWIYDP HP
SWRFHMWR GH GAMDDPHQR H R \HIXQGR FRP EROIMEV HP DWIGDGH DPERV RV
HQFROARY \HIXUWDP P RP HQRY FRP H SRMonR GH FROM-GR GQkPIEFD H WIRED CGH
FROMHID PHADE $@P QMR IR HDERDGR XP TXHWMRQ UR GH SHVIXA\D FRP
TXHWVHY DEHVEV H |HFKDGEDV FRP IQMVR GH GYDQBULQ RIP Do} HV VREUWH R SHULO
QMUY GHFHWICGDGHY H GHVDIIRV GRV SDUWFISDQMY GR 3WRVMR  SDUD \KEMIGDU
Do} HV GH RUHQEONR SUR MIRQDCH | XD QRYD SHVTXVD DFDG PIED $ DS@DonR GR
TXHWARQ UR VH LQFIRX GXUDQM D UHD@ DonR GR VHI XQER HIFRQAR H HWIV DQEDP HOR
IFOIQGR R WMIPR GH FRQHQWPHQR H DXWRU DonR GRV BASRQY YHV GUDY
&RFRPLMIQM D HWD HWISD HWV VHQER FRQMKCGR XP EDGFR GH GDGRV SDD
RUDQDonR DQ @H H DSUWHQEonR GRV GDGRV FRBMIGRV GMFXWXGR DV
FRQAEX0} HV H DSRQEP HQRYV REWERY TXH GDUR IXQEDPHOR DR BDWUR GH
FRFOMIRGR32 3 HP

3DOYDV FKDYH RUHQMonR SUR MWRDOJ HWWYR GH SHWRDV MYHQXGH FDUWIHLD
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' DYL6DQRV1DVFIP HQR * DEUHD & UMD’ H&DVAR 610D $QD W' H
/IPD' Xy O DUFRVILQFIXV) HUHLD 610D

$ IHEW PDFX®\D EDMGLD p XPD JRRRH JWDYH H SRMJFIDE HQM 1DEIO
WDQP MED SHD SIFDED GH FDUDSDRY GR Jr (HR $PEORPPD IQHABGRY SRU
SIENHAWMD \SS 2 GDIQ/WFR SWFRFH p HWHGQFDO SDUD JDUDQAU WDVBP HQR
IPHADWR DXP HQBQGR DV FKDQFHV GH WHFXSHDonR H BGX IQER D DA GMICEDCH
/ DERIDWURY GH UWHHY GFID VAR 1XQEDP HQBY SDUD D WJIRGFID HSIGHP IRQJIFD H
PRQRDP HQR GD FIFXDonR GD GRHPD 2 REMMWR GHM HWXYGR |RL DQDQDUD
GQWEXonR GDV DP RUADV BFHEIGDV H GRV FDVRV FRQ WP DGRV GH |HEWH P DFX@\D D
SDWWJGH H DP HV\RIR®.J IFRV D@ DGRV QR / DERIDWUR GH 5H HW GFID 1 DFIRQDOSDUD

SITXHMRHY OERDWUR GH SITXHMRHY H +DOBMURH /$&(1 0* )81("  (QAH

DP RMADV SURFHWDGDV IRDP FRQWPDGRY  FD\RV $ DQ OH HWUD GDV

DP RUADV P RUWRX P DIRUBSUAHQEMHGDGH @DVIDEDVGH — DRV H
< DRV VHIXGDVEH - DRV H - DRV

* HRIWDIIFDP HQM 0 LDV * HIDY FRFHQARX R PDIRUQ-PHIR GH DP RWDV

VHIXIGR SRUSIR GH -DGHLR H 6 DQ & DVIUCD

( QMH RVFD\RVFRQIPDGRV<  DGRV\RP DUDP - DRV -

DQRV H - DRV 2 EVHYRX \H SUHGRP QR CH LQAMGXRV GR
VHR PDWX@R  FD\RV FRUHSRQGHIER D 0 LDV * HIDLY DSUHVHQRX
FD\RV VHIXIGR SRU 6DQB & DVIUCD H (\StWWR 6DQR

2V DFKDGRV WHHRWDP D IPSRWGFID & WIRGID OERDWRUIDO SDID R
GIDJ Q/WER H SDUD D FDUDRWMU DortR GR SHULCHSIGHP IR@J IFR GD | HEWH P DFX®\D (R
%UDMO $ FRFHQADONR UHIIRQDOH D SUHERP ICKQFID HP KRP HQY \KJTHWP | DIRUAV
DP EIHQMY H FRP SRWEP HQELY DWRFIDGRY DR WFR GH IQHFonR GHWEFDQER D
QHFHWGDGH GH Do} HV HOXFDWDV P HAGDV SUHYHQAYDV H | RVBOFP HQR GD WHGH GH
YJIRGFID

3DOYDV FKDYH ) HEUWH 0 DFX®D 9L IRCHD / DERIMRUIDO' [DJ QY WFR
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$@D 0 DUD 3DFKHFR DD & DYDBR GFIDQD 0 DUD6IGD  VHYoR
"HARBRIID &HIOU D' WHARUD' H3HVIXAD (" HVHQYROIP HQR' D) XCHG
* DPHBWLD %R +RU RQM P J

$ SRSXOU DonR GD Flr GFID p 1 XQEDP HQBOH VRIDUR FRGKHAP HQR FIHQWVIER P DI
DFHWEYHOH IQMUIAWDQM SDWD R S~EGFR HP JHIDOFRP  DMYIGDGHV IQMIDWYDV FRP R
IRIRVH FROM-GRV YWD &RP IMR REMMYR | RLDSUR] [P DUD Flr GFID GR S~E@R SRU
PHR GH [HUDP HQEV GJMAY DWMEDQER D DS DIHP HP EIR®JID FHOMU H
PRBFXOU $ SURSRWD IGFOIX FUDonR GH MRIJRV GG WFRV SUNVHGFIDY H YILWDLY
XWD DonR GH P tADV \RFIDLY SDWD D GYXQDonR FIHQWIED $ Si JICD HP UHGH \RFIDO
~0 XQER @DV &pO@VMGHX IGFIR D \pUH GH SRWBIHQ/ “SHUXQM SDID R FIHQAKD™
GHHPEWR GH TXHFRQRXFRP  SURGX0} HV DBDQ@DQER P IOM\MXDA@ Do} HVH
P ICFXWEDV ) RIDP GHVHORGIGRV RV IVRI RV A MY & Y] DAGKD GD %UR®J 1D & HOOU
"RIR GD 0 HPyUD 9ILWWDOH TX] GD URBJID RDFHWR PDIVGH  SDWWFLSDOMV HP
@V WGV H IQMDonR FRP R S~EGFR RQIEH IRLSXEGEDGR R WP D
VREUH \HX SURVVR™FRP D SDWFLSDoNR GH IQMI IDQMV GR 6%€:  6HYOR GH %UR®J ID
&HOOU DBDQDQER POV GH P LOYMXDQ Do} HV H FXWEDV 3UMHGFID® HQM
IRDP [HVWRV NRIRVGXDQM XP DQR FRP P DMUIDLY WHFIE® YHV FRP R SDSHBR |RBD
GH SDSHO \BP SIGKDV 1 D] HQGR MRIJRV FRPR -RIR GD 0 HPyUD GD %R®JID & HIOU
(QWPD&R' 1$ &pOD D &p3D H &DoD 3DOYDV GD %URBJ ID 0 RBFXOUDSTDERY

HP HVFROV S~EQ-DV DR BQIR ( WDV DWHGEDGHYV FRP - SDUWNFLSDonR GRV DRV
WQER IQOMHWH $@P GD DDonR HP \DD GHDX@ R SURWMR DWDYpVGER ™0 XQER GV
&pAOVM TXH GHHPEWR FROMXMRX PDLV GH VHIXGRUKV H PIO

YAXD@ Do} HV &RP MR TIFRX HMGHQOM R [P SDAR MJ QLIFDWR (R SURFHWR GH

DSUHQE] DIHP (D SRSXOU} DonR FIHQWIED DSUR] IP DQGR MRYHQY GR FRIKHFIP HQR
HP EIR®J D FHOOUH P RBFXOU

3DOMDV FKDYH-RIRVAG WFRV P tADVVRADLY SRSXOUW DonR GD Flr GFID
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%DQFD' H] IDGH 6RX| D 6DQRY %DGFD 1 DWIHH & DYDBR' H
&DPDURV /XFIDQD 0 DUD 610D

2V JHH FROMMGRY SRUVHTX GFIDV GH ' 1$ FRGUIEDP DV IQXMXo} HV SDUD D
SUIRGXONR GH SIRMQ@V P RPFXOV HWHZFIDY SDWD R IXQFIRDP HOR EIR9JIFR GDV
FpGOV2 51$ DWD FRPR P HADGRU WDQSRWBQER D IQRP DonR JHPWD GR ' 1$
SDUD RVUERWRP RV RQGH RFRWH D QMVH SIRMED $ EIRQRWPi WED HDVDQ QHVIQ
\@FR SRWEIQDP QWA DonR GH P XVBo} HV HP JHGHV BHDFIRDDGRY DR Fk@FHU
SHP MIGR [QMSUVBUGDGRY GH |RP D DFHWYHOH FIHQWIED & UDP RV D Si JI)D R
QIMUWDP PXQR GV FpGOV FRPR REMMYR GH DSWR IPDUD Flr GFID GR S-E@R
MY-P SRUPHR GH PtGADV GJMAYV YWD DQGR SRWRIHQ/ H YGHRV SDID VRUDUR
FROM-GR GH EIR®JID FHO@UH P RBFXOUP DIV DFHWYHOH DADWR $ P HRGRBJ D
FROAMX SURGX] LU FROM-GRV G ML DFHWEYHY LQMIDMYRVEDVHDGRY DV SHVTXMVDV
R 6HYOR GH %URBRIID &HIOU H RV WNXGEGRY REWERV' H\VGH |RIDP
BDODEV  SXEGDo} HV \REW JHGHV H SIRMQDV TXH DEDQ@DWDP P DIV GH
FXWEDVH P LOMXDD Do} HV $@P GMR HP IQFIRX D \pUH GH YGRV
~“3HJXQM SDID XP FIHQMUI™FRP SRWD SRU  SURGX0} HV TXH REWMYH QR\VREIO P 1O
YWDOQDo}HV H  PIOFXWEDV ' HWB IRPD D Si JICD DBDQ@RX FHFD GH
VHIXIGRIV FRP XPD PpAD GH  FXUWEDV SRUSXETFDONR H GHR GHP RQMDQGR
HQIDOP HQR DBDQDCRS$ Si JID (R ,QMNWP 0 XQCR GV &pG@V p PHR CH
QYXODonR FIHQMIED XQQGR D SHVIXAD HP EIRBJID PRBFXOUH FHO@UFRP D
FRP XQFDonR QJMIOHP WHGHV \RFDIVS$ GYXDIHP FIHQNIFD p FRQIGHDA SRU
PXWRY FRP STFDGD &RP MR p [P SRWBQM R SDSHOGD @AYXODonR FIHQNIFD RQGH
GYXODGRW WP D UASRQDEIMEDGH GH WDQURWP DU FROM-GR FIHQNIFR HP
FROM-GR TXH SRWD VHUFRQXP LGR H HOMQEGR SHDV SHWRDVHP JHDO

3DOMDV FKDYH P tADVVRFIDLY SRSXOU DonR GD Flr (FID
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$PDQED 0 D\W 6RX D 7H[ HLD ,] DEHM®I/ X} D 0 DMV/610D /XD
1 DVFLP HQR 5RAUW XHV 0 DUD $P p@ ) ®IXWY 1RIXHLD ( 0 DUDD -DQKDV
&DERR

$ \BIERPICD |i WP DFR LQEID® HQM DWRFIDGR D H HVRV DGYHWRY @D GpFDGD GH
H SRAWMIRP HOM SUREIGR HP GYHYRV SDIVHV WYH VHX X\R UHWEEHBFIGR DSyV
FRP SUIRYDoR GH \IXD H LEi FID QR WDVBP HQR GH GRHQDV FY QFDVH GD KDQHQIDH
\RE W RWRR FROARB! W XOWUR 1R %DMOVKD SURGXONR H GMAEXonR DR 6MMP D
«QFR GH 6D~GH 686 \iR DAEXGDV | )XQ@onR (JHTXHO' DV )81(' TXH
DWHIXWD D TXDEEDGH GR PHAFDPHQR SRU PHR GH SURFHWRV YDIEDGRV H
U MADGRV QD 2 WGP GH3WRGXONR 23 ([ MMP 2 3VSDUD DVHESDVGH ) DEUFDonR
H GH $FRQAFRDPHQR VHER D GH )DEUFDonR R IRFR GHMM HMMGR (\WH
GRFPHQOR DXRUD H QMK D IDEUFDonR GH FDGD ®WM UBXQQER \RGDV DV
L RWP Do} HV BHDFIRQDADV DR SUIRFHWR SIRGAMIR $ FRQHW GFID GHWHY UHI VARV
GHYH \VHU BWDODGD GH IRPD SDARQYDAD SDUD JDUDQM D FRQIDEIGEDGH GDV
IRV Do} HV H FRQHTXHQMP HQM D TXDEEDGH GR ®WM IDEUFDGR &RP R REMMYR
GH VRIDUD DQ QH GDV2 [GHQ/ GH 3URGXoNR P DIV FRQLL YHOMMMP | WED H H IEIHQM
IRLHDERDGR XP JXID SDWD FRQHUY GFID GDV 2 [EHQ/ GH 3URGXonR GH ) DEUFDoNR
EDVDGR @ 23 GH ) DEUFDonR GR GWM GH )XQHG TDIERPIGD  PJ
FRP SUP IGRV SUHYIDP HQM WYMDGD SHD * DUDQWD GD 4 XDIEDGH H FRUDIGD SHOV
i WDV HOROIGDV $ SDWWJGHWD DQ @H HWIKMURX VH XP IXID TXH VHYUW FRPR
U1 HY GFID SDUWD FRQHU QFID GRAXP HQIEIO P SOLEDQER R SURFHWR GH YHULIEDonR
UG IQER HURV H RWPIDQER RV WHFXURY DSTFDARY @ EHDonR GRV BWV
GHVAMDGRVj SRSXOonR EWMGILD &RGFFOLVH TXH D X\Wd) DorR GR JXID UHSUNVHQD
XP D [P SRVBQM P HBRUD QR 6MMP D GH * HWWR GD 4 XDBEDGH DPP GH FROAEXL
SDWD | RWIGFHUD FRQ IDELGEDGH H D VHI XUDQD GR SURFHWR SURGXWR DWHI XUDQER
D TXDEEDGH GR P HAFDP HQR H DIKDQER WH | P IMWAR IQMMFIRQDOGD )81(" CH
DSRIDUR | RWDGFIP HQR GR 686 H D SURP RonR GD \D~GH S~EQFD
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